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S. F. AHMED & CO.
Chartered Accountants I since 't 958

IndePendent Auditor's RePort

to the Shareholders of Orion Pharma Limited and Its Subsidiaries

Report on the Audit of the Consolidated and Separate Financial Statements

Qualilied Opinion

We have audited the consolidated financial statements of Orion Pharma Limited and its subsidiaries as well

as the separate financial statement of the Orion Pharma Limited (the 'Company), which comprise the

consolidated and separate statement of financial position on as at 30 June 2025 and the consolidated and

separate statement ofprofit or loss and other comprehensive income, consolidated and separate statement of

changes in equity and consolidated and separate statement of cash flows for the year then ended, and notes

to the consolidated and separate financial statements, including a summary ofsignificant accounting Policies.

In our opinion, except for the effects ofthe matters described in the basis for qualified opinion section ofour

report, the accompanying consolidated financial statements ofthe group and the separate financial position

of the company as at as at 30 June 2025, and of its consolidated and separate financial performance and its

consolidated and separate cash flows for the year then ended in accordance with Intemational Financial

Reporting Standards (IFRSs). The company Act 1994 the Security and Exchange Rules 2020 and other

applicable laws and regulations.

Basis for Qualilied OPinion

Refer to Note 20.1 to the consolidated and separate financial statements. As of 30 June 2075, the group has

recognized, through a retrospective restatement, a long-term loan payable of BDT 1,406,801,959 to United

Commercial Bank PLC. As disclosed in Note 12.1, an amount of BDT 651,060,882 arising from the

utilization of this loan has been recognized under the head of accounts "other receivable" from Mr.

Saifuzzaman Chowdhury Javed, pursuant to a legal claim filed before the Learned Chief Metropolitan

Magistrate (CMM), Gulshan Amoli Court, Dhaka. As no court order has been issued to date, the

recoverability ofthis amount remains uncertain. Furthermore, as disclosed in Note 7, the remaining portion

ofthe loan principal and related accmed interest has been presented under Capital Work-in-Progress (CWIP)

through a retrospective a justment. Our opinion is based on the nature and timing of these transactions,

which relate to prior years.

We conducted our audit in accordance with Intemational Standards on Auditing (lSAs). Our responsibilities

under those standards are further described in the Auditors' Responsibilities for the Audit ofthe Consolidated

and separate Financial Statentents section of our report. We are independent of the in accordance with the

lntemational Ethics Standards Board for Accountants' Code ofEthics for Professional Accountants (IESBA

code) and Bangladesh Securities and Exchange commission (BSEC), and we have fulfilled our

responsibilities in accordance with the IESBA Code and the Institute of Chartered Accountants of

Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have obtained is sutTicient and

appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

l. As at 30 June 2025, the parent company has unclaimed or undistributed dividends amounted to BDT

284,463,833. In accordance with the Bangladesh Securities and Exchange Commission (Capital Market

Stabilization Fund) Rules, 2021 and related directives, dividends remaining unclaimed for more than

three years are required to be transferred to the Capital Market Stabilization Fund (CMSF). However, as

such transfer amountin g to BDT 8,467,850 had not been made. Furthermore, while
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the total unclaimed dividend balance was BDT 284,463,833, the balance ofthe designated bank account

maintained for dividend disbursement was only BDT 446,640'

2. As disclosed in note 25 (sub-note 25.2), under Section 234 of the Bangladesh Labour Act, 2006 (as

amended), the group was required to remit its contribution to the BWWF within nine months of the year-

end. However, the payment was not made, leaving year end an outstanding liability ofTaka 17 
'669'870

for the group, out of which Taka I 0,758,21 8 for Orion Pharma Ltd'

3. The group has not yet formulated or implemented a policy for employees' gratuity benefits as required

under The Bangladesh Labour Act, 2006 (as amended 2013)

Our opinion is not modified in respect ofthese matters.

Other Matter
1. Fixed asset register ofthe group was not updated with required information'

2. The parent company has several pending tax assessments currently under appeal, before the tribunal, or

pending with the Honorable High Court. We did not receive the relevant supporting documentation from

management in this regard.

3. The consolidated and separate financial statements ofthe group for the year ended 30 June 2024 were

audited by another auditor, who expressed an unmodified opinion on those statements on l4 November

2024. The subsidiary companies Dutch Bangla Power and Associates Ltd. and orion Power Meghnaghat

Ltd. has been audited by us and expressed unmodified opinion on those statements on 23 October 2025

and 25 October 2025.

Key Audit Matten

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our audit

ofthe financial statements ofthe cunent period. These matters were addressed in the context ofour audit of

the financial statements as a *hole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters. For each matter below our description of how our audit addressed the matters

provided in that context.

How our audit addressed the key audit mattersRisk

1. Recognition of revenue
Our audit procedures, among others, included

following:

. We obtained an understanding ofthe group's process

for recognizing revenue and evaluated the design and

implementation of key intemal controls. We tested

selected controls over revenue recognition, including

management reviews and authorization processes.

o We visited the sales depot to assess the effectiveness

of the sales systems. Selected samples of sales

transactions were reviewed and verified against

supporting documentation, including dispatch notes,

invoices, and subsequent receipts, to confirm the

occurrence and cut-offofrevenue as at 30 June 2025.

Analyical procedures were also performed to
identif any unusual trends or material one-off

transactions.

theThe group recognized revenue amounting to BDT

4,1181,840,360 for the year ended 30 June 2025.

Revenue recognition involves signifi cant judgment

in determining the timing and amount of revenue to

be recognized, particularly in respect of ensuring

that control of goods or services is transferred to

customers in the correct reporting period (cut-off

and occurrence);

We identified the recognition of revenue as a key

audit matter due to

The relevant disclosures balances are presented in

note 27 and 3.1.

ll



How our audit addressed the key audit mattersRisk
We reviewed management's assessment of contract

types and related accounting policies, considering

NBR's industry guidelines (GO No. 184/AT/2019

and lZN ATl2020) and confirmed that pricing

practices comply with DGDA directives.

We inspected credit notes and product retums after

year-end to evaluate the adequacy of refund

liabilities and the accuracy of revenue cut-off.

We reviewed the adequacy and accuracy of
disclosures in the financial statements relating to

revenue recognition to ensure compliance with IFRS

l5 and consistency with management's accounting

a

policies

2. Recoverability ofTrade and Other

Receivables
Our audit procedures included, among others:

o Obtaining an understanding of management's

process for monitoring and assessing receivables,

o TestinB selected balances through direct

confirmations and subsequent collections,

o Reviewing legal or other correspondence related to

disputed amounts, and

o Evaluating the adequacy of disclosures made in the

financial statements in accordance with IFRS 9.

As disclosed in Note 12 to the Consol

financial statements, as at 30 June 2025 the

reported trade and other receivables amounting to

BDT 15,045,994,72',7.

The assessment of recoverability of these

receivables involves management judgment in

determining whether any impairment is required,

particularly considering the age, nature, and

collectability of long-outstanding balances'

Accordingly, this matter was considered to be of
most significance in our audit.

idated

3. Property, plant and equipment, capital

work in progress and borrowing cost
Our audit procedures included, among others:

. Assessed whether the group's capitalization and

depreciation policies complied with IAS 16 and IAS

23.

. Compared management's assumptions on useful

lives with prior years, historical experience, and

industry practice to assess consistency and

reasonableness.

o Tested a sample of capital additions to supporting

documents (purchase orders, invoices, and LC

records) to confirm appropriate classification

between capital and operating expenditure.

o Verified transfers from CWIP to PPE, ensuring

capitalization occurred upon readiness for intended

use.

. Evaluated the basis for capitalization of bonowing

costs to ensure compliance with IAS 23 recognition

criteria.

At 30 June 2025, WDV of the company's PPE

amounted to BDT 20,646,613,960 and CWIP

amounted to BDT 10,246,869,406 representing a

significant portion oftotal assets ofthe group.

The valuation and capitalization of these assets

were identified as a key audit matter due to their

magnitude and the significant management

judgment involved in determining capitalization,

classification, useful lives, and borrowing cost

treatment.

During the year, a substantial amount of BDT

1L2,94E,544 was transferred from capital work-in-

progress to PPE. The determination of whether

expenditures meet the capitalization criteria of IAS

16, Property, Plant and Equipment and IAS 23

Borrowing Cosls requires careful assessment of
management's estimates and documentation.

F
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How our audit addressed the key audit mattersRisk
. Checked that depreciation commenced from the dateRelevant disclosures appear in Notes 3.2

the accompanying financial statements.

and 7 to

4. Long term and short term loan
Our audit procedures included, among ot

licable financial reporting standards

hers:

app

The has significant long-term

amounting to T aka 25,13 6,6 I 5,253 and short-term

bonowings of Taka 493,700,373 as at 30 June

2025, obtained from multiple financial institutions

under various facilities including term loans,

overdrafts, cash credits, and loans against

securities.

The complexity of these arrangements, including

differing terms, interest rates, collateral

requirements, and repayment schedules, increases

the risk of misstatement in the measurement,

classification, and disclosure of borrowings in the

financial statements.

Relevant balances are provided in Notes 20 and 23

to the financial statements.

borrowings

5. Yaluation of inventory
Our audit procedures included, among

. Evaluated the design and implementation of key

intemal controls over inventory management and

valuation.
. Attended year-end physical inventory counts and

reconciled count results with inventory records to

verif, completeness and accuracY.

o Examined the standard cost methodolory and

verified that standard costs were based on accurate

and up-to-date material, labor, and overhead data,

with appropriate variance adjustments.

. Compared cost to subsequent selling prices for

sampled items to confirm valuation at lower of cost

and NRV.
o Reviewed historical write-offs, analyzed slow-

moving and obsolete items, and assessed

management's provisioning for adequacy and

completeness.

others:At 30 June 2025, the grouP's inventory

amounted to BDT 1,505,203,198' Inventories

comprise raw materials, work-in-progress, and

finished goods, which are valued at the lower of
cost and net realizable value (NRV).

Relevant balances are provided in Notes l1 to the

accompanying financial statements.

balance

Other Information
Management is responsible for the other information. The other information comprises all ofthe information

in the Annual Report but does not include the consolidated and separate financial statements and our

auditors' report thereon. Our opinion on the financial statements does not cover other information and we

form of assurance conclusion thereon.do not express any

IV

assets were available for use and ceased upon

disposal.

o Conducted physical verification of assets to confirm

their existence.

o Obtained direct confirmations from the respective

banks for long-term and short-term borrowings.

. Inspected loan agreements and related

documentation, including the retrospective

recognition of the long-term loan of BDT

1,406,801,959 to UCB PLC (Sanction Ref. No.

UCBL/COB/ADV 1202211035), and verified the

sanctioned amount, terms, and accrued interest.

o Recalculated interest and principal balances to

ensure accuracy.

o Reviewed repayment schedules and evaluated

compliance with loan covenants.

o Assessed the presentation and disclosures of

borrowings in the financial statements to confirm

completeness, accuracy, and compliance with

Determining the appropriat€ valuation involves

signifi cant management judgment, particularly in

estimating NRV, identifling obsolete or slow-

moving items, and applying standard costing. The

use of the standard cost method and the

requirement to assess provisions for obsolescence

increase the risk of misstatement.



ln connection with our audit of the consolidated and separate financial statements, our responsibility is to

read the other information and, in doing so, consider whether the other information is materially inconsistent

with the consolidated and separate financial statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information; we are required to report that fact. we have nothing to report in this regard.

Responsibilities of Manag€ment and those charged with Governance for the consolidated and

Separate Financial Statements and Internal Controls

Management is responsibte for the preparation and fair presentation of the consolidated and separate

financial statements in accordance with IFRSs, the Companies Act, 1994, the Securities and Exchange Rules,

2020 and other applicable laws and regulations and for such intemal control as management determines is

necessary to enable the preparation of consolidated and separate financial statements that are free from

material misstatement, whether due to fraud or enor.

ln preparing the consolidated and separate financial statements, management is responsible for assessing the

Group's ability to continue as a going concem, disclosing, as applicable, matters related to going concem

and using the going concern basis of accounting unless management either intends to liquidate the Group

and the or to cease operations, or has no realistic altemative but to do so. Those charged with governance

are responsible for overseeing the Group's financial reporting process'

Auditor's Responsibilities for the Audil 0fthe consolidated and Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement when

it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influ€nce the economic decisions ofusers taken on the basis

ofthese consolidated and separate financial statements.

As part ofan audit in accordance with ISAS, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o identi& and assess the risks of material misstatement of the Consolidated and separate financial

statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

intemal control;

. obtain an understanding ol internal control relevant to the audit in order to design audit procedures that

are appropriat€ in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness

of the Group's intemal control;

o evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates

and related disclosures made by management;

o conclude on the appropriateness of management's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Group's ability to continue as a going concern. If we conclude

that a material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the consolidated and separate financial statements or, if such disclosures are inadequate,

to modifi our opinion. Our conclusions are based on the audit evidence obtained up to the date of our



auditor's report. However, f'uture events or conditions may cause the Group to cease to continue as a

going concem;

o evaluate the overall presentation, structure and content of the consolidated and separate financial

statements, including the disclosures, and whether the consolidated and separate financial statements

represent the underlying transactions and events in a manner that achieves fair presentation;

o obtain sufficient appropriate audit evidence regarding the financial information ofthe entities or business

activities within the Group to express an opinion on the consolidated and separate financial statements.

We are responsible for the direction, supervision and performance ofthe Group audit. We remain solely

responsible for our audit opinion.

We communicate with those charged with govemance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in intemal

control that we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters that were

of most significance in the audit ofthe consolidated and separate financial statements ofthe current period

and are therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences ofdoing

so would reasonably be expected to outweigh the public interest benefits ofsuch communication.

Report on other Legal and Regulatory Requirements

In accordance with the companies Act 1994 and the Securities and Exchange Rules 2020 and relevant

notifications issued by Bangladesh Securities and Exchange Commission, we also report the following:

i. we have obtained all the information and explanations which to the best ofour knowledge and belief

were necessary for the purpose ofour audit and made due verification thereof;

ii. in our opinion, proper books of account as required by law have been kept by the Group so far as it

appeared from our examinations ofthose books and proper retums adequate for the purpose ofour audit

have been received from branches not visited by us;

iii. the consolidated and separate statement of financial position and the Consolidated and separate

statement ofprofit or loss and other comprehensive income dealt with by the report are in agteement

with the books ofaccount and retums;

iv. the expenditure incuned was for the purpose ofthe group's business.

Signed for & on behalf of

Firm's Name

Firm's Registration No

Signature

Engagement Partner Name

DVC Number

Date

S. F. Ahmed & Co., Chartered Accountants

10898 E.P, under Partnership Act 1932

Md. Enamul Haque Choudhury, FCA / Senior Partner

Enrollment No. 471

251fi10471A5366692
1 I November 2025
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ORION PHARMA LIMITED AND ITS STJBSIDIARIES

Consolidated Statement of Financial Position

As at 30 June 2025

Prrticulors Notes

Amount ir Trk!

II
f,o Jun€ 202,1

Rcstrtcdf,o June 2025
30 Junc 2023

Ass€ls

Non-currant sssats

Property, plant and equipment

fught of use assets

Capital $ ork-in-"rrogess

Inveshlent in associate

Other invest nents

10,250

Current assets

Inventories

Trade and other receivables

Advanc€s, deposits and ptepa)'rnents

Fix€d deposit with banks

Cash and cash equivalents

14,656,293 19 J63,014

Totcl ossets ss.?96.t4E.480 54,43 2,118,591

Shrr€holder's.quity md lirbilitica
Shuchold.r's .quity
Share capital

Share premium

Reserves

Retained eamings

Non - contolling interest

Tot.l .quity

NoII-curreDt li.bilili.s
Prcvision for decommissioning of assets

Long term loan
kase obligation
Defened lax liability

21.1

23

24

25

26

The iuuexed notes form an integral part ofthese financial statements

0t

31 122304

l7 ,101,439 l7

20 111 2l 16 20

l,412,257,451 1.5 43,272,125 1,509,624,870

2t,618,091,r9E ,J,082,849,06J 22)34,036,922

25,71 I 23 22 t9

9 '|7,921

5s.?96-r48-480 54.412.11E.591 54.054573,264

2J{.000.000 234,000,000 2J4,000,000

86.09 88.99

7a34 84.21 t1.15

5

6

7

9

l0

t2
l3
14

15

l6

t1
l8
l9

Annexure-F
20
2t
22

1

(^
:lhnrging D OIficer

Signed in lerms of our separate report feven date annexed

Company S.cr.hry

r.e.e4,Jeo

5 932.026,004

20,646,611,960

43.843,671

r0,246,869,406

1,389,691,000

21 ,077 ,l 15,349

24,361,873

7 ,849,966,391
2,128,615,000

5,938,063,689 5 949,319,560

13,3t7,199,927
41.639,502

13,677,756,261

1,490,695,000

100 II

1,505,203,198
t5,045,994,121

859,623,154
54,182,849

147 730 2

1 ,699,322,929
14,416,985,638
t,M4,796,936

45,820,338
130 107 383

t.614.080,792
15,896,603,198

1.897.892,389

38,679,252

857 t7 3l

2,340.000,000
8,016,892,026

2,93t.626,290
7 t62499 339

2,340,000,000
8.016,892,026

3,683,345,1s0
7 27.363

2,340,000,000

8.016.892,026

3,067,212,663

402 I 053

143,40s,563
25,136,615,253

31,688.563
315 I t56

143,405,563
23,110,991,093

tl,7 t4,468
157 t4l

143,105,563
2t .922,941 .129

26.354,987

14,932,954

493,700,311

7,068,074,23t

102,7 51,149

284,463,833

500,300,71I

67,349,E71

13,943,551

556,t77,120

6,463,692,7 51

147,234,452

58,615.647

459,3t2,854

490,498,002

23,910,351

547,819,343

7 ,6M,398.7 | 5

t29,396,378

94,579,925

579,5t5,209

Currcnt lirbiliti.s
Cunent portion oflong term loan

Cunent portion of lease obligation

Short term loans

Trade and other payables

Employee benefi ts payable

Unclaimed/Unpaid Dividend

Accrued expenses

Total Gquity .trd lirbilitics

Number ofshar$ us.d to compute NAV

Net sssetvslu. (NAV) ircluding r.vrlurtion surplus

Nat csset vrlue (NAV) excluditrg rcyrluatior surplus

s4.054.573264

92.05

Dated; Dhaka

1l November 2025

Md Enamul Haque Choudhury, FCA

Senior Partner

S. F. Ahmed & Co.

Chartered Accountarls

DVC No: 251 I I lM7lA5366692
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ORION PHARMA LIMITED
Statement of Financial Position

As at 30 June 2025

Prrticuhrs Not.s

Amourt in Trkr

30 June 2025
30 June 2023

Restrted

Assats

Non-current rssets

Property, plant and equipmeot

Right of use assets

capital work-in-progess

Investrnent in subsidiaries

lnvestrnent in associate

Other investrnents

29,718,361,219 25.602,917

tt,277,71 911 108,180,2.15

1

5a

6

7

8

9

l0a

14,888,911,168

43,843,671

10.246.869.406

1,017,000,000

1,389,691,000

2,t32,026,004

ll 71 1Currcnt rssets

Inventories

Trade and other receivables

Advances, deposits and prepayments

Fixod deposit with banks

Cash and cash equivalents

Tolrl rlsets

Shsrrhold.r'! equity.nd lirbiliti.s
Shrr.holder's cquity
Share capital

Sharc premium

Reserves

Retained eamings

Non-current lirbilitics
Long term loan

Leas€ obligation

Deferred ta\ liability

Current lirhilities
Current portion long term loan

Current portion of lease obligation

Short term loans

Trade and other payables

Employoe benefils payable

Unclaimedrunpaid Dividend
Accrued expenses

Tot.l shrr.holdcr's equity rnd li.bilities

N_umb€r ofsh!rcs uscd to compute NAY

Net ssset vrlue (NAU including revrluation surplus

Net esset vrlue (NAV) cxcluding revrlustion surplus

I la
l2a
l3a
l4
l5a

t6

l7a
18a

40,739,239,096 J9.699.Je9.629 11 ,7ll,097 )tl

13,470,447,872

23,110,111,1t6

l6 14,010 142

2t 73

I

06

2,340,000,000

8,016,892,026

2,583,1 49,253

529,806,593

20a
2t
22

23,110,991,093

13,714,468

315,432,156

20.a.1

2t.t
23

24.a

25.a

40,739,239,096 39,699 )99,629 37,7t1,097,311

231,000,000 23,1,000,000 234,000,000

57.57 62.62 60.00

s5.rl 5{.19

t

26.a

The annexed notes form an integral part ofthese financial statements

I
C Finoncirlofficer

Signed in terms ofour sepamte teport ofeven

t:
Mlnrging Di Compeny S€cretrry

S, rA. A4-zz*H*
Md. Enamul Haque Choudhury, FCA
Senior Partner

S. F. Ahmed & Co.

Cha(ered Accountants
DVC No: 251I I 10471A'3366692

2

't,228,006,743

41,639,502

t3,67't,756,261

1,017,000,000

1,490,695,000

2.t41.8t9 560

578,614,007

9,560,830,623

776,530,869

54,182,849

50,719,499

853,745,233

9,810,811,340

1.380,116.44r

18,619,252

24,82't,980

96l 565 811

2,340,000,000

8,016,892,026

3,333,848,346

2,340,000,000

8.016.892.026

2,109,933,620

9',t3,851 ,096

122 051

25 ,136,6t5,253
31,688,563

21 ,399,782,346
26,354,98',1

157,696,141

t4,932,954

493,'t00,373

463.865.669

I1,310,372

284,463,833

4 092 154

67,349,8't I

13,943,551

556,171,t20
450,267,403

50,684,140

58,615,647

409 7 964

490,498,002

23,9r0,351

547,819,343

352,176,815

33,497,305

94,579,925

544,099,355

Dated: Dhaka

I I Novenrber 2d25

annexed

30 June 2024

Rcstrted

15.26s.180,705

24,361,873

7,849,966,393

1,017,000,000

2.128,615,000

2.136.563.689

637,639,101

9,505,951,106

959,959,975

45,820,338

128.341,450

51.80

L tu



ORTON PHARMA LIMITED AND ITS SUBSIDIARIES

Consolidated Statement ofProfit ot Loss and Other Comprehensive Income

For the year ended 30 June 2025

Particulars Notes

Amount in Takr

0l July 2024 to
30 June 2025

0l July 2023 to
30 June 2024

Revenuc from net sales

Cost of goods sold

Cost of power generation

Gross prolit

Operating erpenses

GeneEl and administrative exp€ns€s

Selling and distribution expenses

Profit from operatiott

Financial expenses

Interest and other income

Net profit from operrtion

Workers profit participation fund

N€t profit before tsx

Net prolit rfter t

Shar€ of profit from associate

Net prolit sfter tsr
Less: Non controlling interest

Net profit attributable to ordinrry shareholders

Other comprohensive income

Fair value gain(loss) on marketable securities

Fair value gain/(loss) on investment in associates

Share of other comprehensive income of associate

Defened tax income(expenses) on revaluation surplus ofPPE & fair valu€

changes in marketable secu ties

Totrl comprehensive income rttributable to ordinsry shtreholders

Earning per share @PS)

The annexed notes form an inte$al part ofthes€ financial statements.

30

3l

t9

9

35 (1.71) 1.36

4,081,840,360

( r,74r,105,900)

(956,291,s78)

t0,620,866,405

(1,708,852,522)

(6,624,943,936)

1,384,442,882 2,2E7 ,069,948

(t,32E,s4s,490) (1,331,8s5,592)

(484,089,720)

(844,4s5;169)

(465,7 12,265\

(866,143,327)

J2

33

34

22.1

55,897,392

(455,605,102)

13,446,960

955,214,355

(429,266,045)

24,056,044

(3E6,260,749) 550,004,354

(26,190,684)

(3t6,260,749) 523,813,670

007,654,839) (181,262,78r)

(19,666,307)

(87,988,532)

(493,91s,st9)

?,619,600

(22,154,543)

(1s9,108,238)

342,550,889

9,2t4,400

(486,29s,9E9)

'7 t,015,274

351,765,289

(33.647,85s)

(4,539,035)

('t 4t ,289,s20)
6t,920

1,298.635

(41s,280,7rs)

(744,468.000)

318,117,434

621,312,738

(7,195,085)

633,098,601

36,999

1,312,223

(1,r59,748,715) 945,430,171

Mrnaging Director Chief inancisl OIficer

Signed in terms of separate report ofeven date annexed

ta
nv Sccretarv

S.F..O-z'--""2*.
Md. Enamul Haque Choudhury, FCA

Senior Partner
S. F. Ahmed & Co.

Chartered Accountants

DVC No: 251I I10471AS366692

Dated: Dhaka

I I November 2025

Di r

Incom€ tax

Current tax exDenses

Defened ta,\ income,i (expense)

2'.1

28

29

L

J

il



ORION PHARMA LIMITED
Statement of Profit or Loss and Other Comprehensive Income

For the year ended 30 June 2025

Particulars Notes

Amount in Taka
0l July 2024 to

30 Junc 2025

0l July 2023 to
30 Junc 2024

Revem'e from net sales

Cost of Boods sold

Gror! prorit

Opcrrting .!pcns.t
G€neral and administrative expenses

Selling and distribution expenses

Profil from op.ration
Financial expenses

Interest ond other income

Nct prolit from opcrstiol
Worken profit participation fund

N.t profit b.fore trl

Incom. tar

Currcnl t8x exp€ns€s

D€fened tax incomd(cxpense)

Ncl profit sftcr tlr
Share of profit liom associate

Nct prolit aftcr t8x

Olhar comprchcntivc incomc

Fair value gair(loss) of marketable securities

Fair value gain(loss)on investmenl in associates

Share ofother comprehensive income of associate

D€femi tax incomd(expenses) on reva.lualion su.plus of PPE &
fair value changes of marketable securities

Tot!l compr.h.n3ivc iocomc sltribut8blc ao ordinsry

!hsrcholdcr!

Earning per rhare (EPS)

1,52J,r 63,681 1,956.655,025

1,271,989,69 ,261 ,771 ,026

21a,

28

32a

33.a

34

22.t

35a

3,264.269,581

(1,741, r 05,900)

3.665.507.547

(1,708,852,522)

251,t73,9E4
(367,984.173)

r3,446,960

694,E78,001

(3t2,956,191)

24,056,0U
(10.3J63.229) 405971252

( 19,332,250)

( 103J63r29)

( r 07,6s4rt39)

( 19,666,307)

(87,988,532)

386,645,002

(1fir62,7Er)

(22,154,543)

(t 59,I08,238)

205382322

9,214,4009

(203J98,468)

7J{,.168,000

214,596,622

621)12,738
(7,195,085)

633,098,601

36,999

1.372.223

(9.t7,866,,t68) 8,rr,909J60

(0.87) 0.92

The annexed notes form an integral pan ofthese financial statements.

[* M r\
Manrging Director I)i r

Signed in terms ofour separate report ofeven date

Chicf nancialOfficcr C y Sccretsry

F,F
Md. Enanul Haquc Choudhury, FCA
Senior Partster

S. F. Ahmed & Co.

Chartered Accountants

DVC No: 251 I I 10471A5366692

4

(427 ,533,928)
(844,455,769)

(395,633,699)

(866,r43,327)

1.298.635

(4,539,035)

(741,289,520)

61,920

Dated; Dhaka

I I November 2025

30a

3l

(211,018,068)

7.619,600

e.----lza

Signed in terms ofour separate report ofeven date annexed.
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ORION PHARMA LIMITED AND ITS SUBSIDIARIES

Consolidated Statement of Cash Flows

For the Year ended 30 June 2025

Amount in Taka

0l July 2023 to
30 June 2024

Notes 0l July 2024 to
30 June 2025

Particulars

A. Casb flows from operating activities

Cash received from customers and others

Cash paid to suppliers and others

Cash payment for operating expenses

Cash gen€rated from operations

lncome taxes paid

Net cash (us€d in)/ provided by operating actiYities

B, Cash llows from investing ectivities

Acquisition ofproperty, plant & equipment

Capital work-in-progess

Investrnent in securities and others

lnvestment in subsidiaries, associate and others

Investment in FDR

Interest, dividend & other income

Net cash (used in/ provided by inYesting activities

C. Cash flows from Iinancing activities

Proceed from/(repayment o0 long term loan

Proceed from,/(repal,rnent o0 short term loan

Payment of lease obligation

lnterest paid

Dividend paid

Net cash (used in)/ provided by financing activates

("^--

r,104,r32,394 r,586,555,453

3,901,455,135

( l,582,633,936)

(1,t69,039,728)

tt,994,883,225
(9,032,347,022)

(1,181,444,458)

1,781,091,745

(t94,536,291)
|,149,,181,471

(4s ,649 ,071)

36.1

152,21t,105

(767,t57 ,923)

(62,938,215)

(8,362,512)

13,446,960

371,114,038

(1,948,428,4t7)

6,921,043

386,093,902

(7,141,086)

24,056,044

(672,800,5Es) (r,167,384,476)

(263,763,031\

(62,47 6,7 47)

(t'1,470,022\

( r s5,o4o,l36)
(8,211,814)

764,901,233

16,207,513

(22,330,019)

(890,422,358)

(269,904,278)

s06,96r,7s1) (401,s47,909)(

(75,629,942)

147,730,452

t7,623,069

130,107,383

72.100.s1I 14L1301s2_

4.12 6.78

L1

Managing Director Di Chief ancial Oflicer

Signed in terms ofour se

y Secretary

Dated, Dhaka;

I I Novenlber 2025

Net cash incr0ase/(decrease) during the year (A+B+C)

Cash & cash equivalents at the beginning ofthe year

Cash & cash equival€nts ot the end of the year

Net operating cash flows per share (NOCFPS)

36

t t:t

report of even date annexed.

11

5 'F.A'A '>e-'>-z'-r,
Md. Enamul Haque Choudhury, FCA

Senior Partner

S. F. Almed & Co.

Chartered Accountants

DVC No: 251'l I 10471A5366692
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ORION PHARMA LIMITED
Statement ofCash Flows

For the year ended 30 June 2025

Amount in Taka

Particulars 01 July 2024 to

30 June 2025

0l July 2023 to
30 June 2024

A, Cash flows from operating activities:

B. Cash flows from investing activities:

Acquisition of property, plant & equipment

Capital work in progress

Investment in securities and others

Investment in subsidiaries, associates and others

Proceeds from investment in FDR

Interest, dividend & other income

Net cash (used in/ provided by investing activities

C. Cash Flows from Financing Activities:

Proceed from/(repayment of) long term loan

Proceed from/(repayment o0 short term loan

Repayment of finance lease obligation

Interest paid

Dividend paid

Net cash (us€d in)/ provided by financing activities

Net cash increase/decrease during the year (A+B+C)

Cash & cash equivalents at the beginning ofthe year

1,043,223,352

3,280,47 4,222

(1,2t8,972.882)

(1,169,039,728)

3,599,503,650

(r,180,299,549)

(1,181,444,458)

892,461,612

(4s,649,0',77)

1,237,759,643

194,536,291)(

152,639,305

(767,1s7,923)

(64,438,215)

(8,362,512)

13,446,960

37t,265,638
(r,948,428,417)

6,921,043

386,093,903

(7,r41,086)

24,056,044

673,872J85) (1,161,232,87s)(

(83,51r,494)

(62,476,747\

(t7,470,022)
(78,892,023)

(8,21Lq4)

1,288,060,617

8,357,778
(22,330,019)

(776,661,104)

(269,904,278\

227,522,994

(77,621,95r)

128,341,450

50,719,499 128,341,450

3.62 4.46

6*
Direc r

{
Ch Financial Oflicer C ny S€cretaryo

Signed in te ofour

Dated, Dhaka;

I I November 2025

.;,F
Md. Enamul Haque Choudhury, FCA
Senior Partner

S. F. Ahmed & Co.

Chartered Accountants

DVC No: 25 I I I 10471AS366692

separate report ofeven annexed.

846,812,535

Cash received from customers and others

Cash paid to suppliers and others

Cash payment for operating expenses

Cash generated from operations
Income taxes paid

Net cash (used in)/ provided by opcrating activities

Cash & cash equivalents at the end of the year

Net operating cash flows per share ( NOCFPS)

(2s0,s62,lol)

103,513,470

24,827,980

/
{'*-
Managing Director

8



ORION PHARMA LIMITED AND ITS SUBSIDIARIES
Notes, Comprising a Summary of Significant Accounting Policies and

Other Explanatory Information
For the year ended 30 June 2025

The company was listed both with Dhaka Stock Exchange Limited (DSE) and Chittagong Stock Exchange

Limited (CSE) on 20 March 2013.

1.2 Nature of business

Orion Pharma Limited is engaged in the creation and discovery, development, manufacturing and marketing of
pharmaceutical products including vaccines and health- related consumer products.

1.3.1 Orion Power Meghnaghat Limited
Orion Power Meghnaghat Ltd. (lEL Consortium and Associate Ltd.) was incorporated on 30 June 2010 as a

public limited company under the Companies Acr, 1994 with authorized share capital ofTk. 4,000,000,000

divided into 400,000,000 Ordinary shares ofTk. l0 each. The company implemented a 100 MW HFO power-

based plant on quick rental basis in Meghnaghat, Dhaka with machineries and equipment supplied by

Wartsila OY, Finland. Orion Pharma Ltd. Holds 95% of equity share of this company directly.

The company has set up a 100 MW HFO Power Plant on quick rental basis in Meghnaghat, Sonargaon,

Narayanganj with machineries and equipment's supplied by Wartsila Finland OY for generation and supply of
electricity. The company has signed the contract with Bangladesh Power Development Board (hereinafter

referred as BPDB) acting as an offtaker to supply power to them solely under the contract No. 09755 executed

on June 30,2010. According to the said contract, the Government will purchase the power for a period offive
(5) years commencing from May 08, 201 l. The contract has been extended for further five (5) years effective
from May 09,2016 vide memo no- 27.00.0000.071 .14.035.2013.53 5 dated 01 December 2016. The contract

then expired on 07 May 2021. The government renewed the contract for two (2) years effective from 24 March
2022 vide memo no - 27.11.0000.101,14.020.22-1697 daled: l0 Aprll2022. The purpose ofthis contract is to

supply of Net Energy Output, under the terms and conditions provided'No Electricity, No Payment and also
without any guaranteed Minimum Off-take" basis by Rental Power company by BPDB which expired on 23

March 2024. As per memo No.: 27.1 1.0000.101.14.020.24-1099 dated: 29 April 2024, the company was
instructed to resume and continue operation.

1.3.2 Dutch Bangla Power & Associates Limited
Dutch Bangla Power & Associates Limited was incorporated on 1 July 2010 as a public limited company
under the Companies Act, 1994 with authorized share capital of Tk. 1,000,000,000 divided into
100,000,000 ordinary shares of Tk. l0 each. The company was awarded by the Government of Bangladesh
and BPDB to implement 100 MW HFO power plant on quick rental basis in Siddhirganj, Narayanganj with
machineries and equipment supplied by Wartsila OY, Finland. Orion Pharma Ltd. Holds 67% of equity share
of this company.

9

l Reporting entity

1.1 Background of the entity
Orion Pharma Limited, earlier called Orion Laboratories Limited was incorporated in 1965 as a private

limited company. The company was converted into a public limited company on 24 July 2010. The

registered office of the companv "Orion House" is situated at 153-154 Tejgaon Industrial Area, Dhaka-l208,

Bangladesh.

1.3 Subsidiary companies



The company has set up a 100 MW HFO Power Plant on quick rental basis in Siddhirganj, Narayanganj with

machineries and equipments supplied by Wartsila Finland OY for generation and supply of electricity The

company has signed the contract with Bangladesh Power Development Board (hereinafter refened as BPDB)

acting as an off taker to supply power to them solely under the contract No. 09756 executed on July 01, 2010.

According to the said contract, the Government will purchase the power for a period of five (5) years

commencing from July 21, ZOll . The contract has been extended for further five (5) years effective from 22

July 2016 vide memo no- 27.00.0000.071.14.122.2010.534 dated 0l December 2016. The contract then

expired on 22 July 2021. The govemment renewed the contract for two (2) years effective fromZ4 March2024

vide memo no - 27.1 I .0000.101 .14 .020.22-1696 dated: l0 April 2024. The purpose of this contract is to supply

of Net Energy Output, under the terms and conditions provided'No Electricity, No Payment and also without

any guaranteed Minimum Offtake" basis by Rental Power company by BPDB which expired on 23 March

2024. As per memo No.: 27.11.0000.101.14.020.24-1100 daled:29 April2024, the company was instructed

to resume and continue operation.

1.4 Associate company

Orion Infusion Limited
Orion Infusion Limited is a public limited group incorporated in Bangladesh on May 05, 1983 and is now

operating under the banner of Orion Group. Other shareholders of the company are sponsor shareholders,

foreigt investors, financial institutions and general public.

The company was listed with Dhaka Stock Exchange Limited (DSE) on 05 October 1994 and Chittagong

Stock Exchange Limited (CSE) on 22 September 1996. Orion Pharma Ltd. Holds 2'1.76 % of equity share of
this company directly.

2.1 Statement of compliance
The financial statements have been prepared in accordance with lntemational Accounting Standards (lASs)

and Intemational Financial Reporting Standards (IFRSs) adopted by the Institute of Chartered Accountants of
Bangladesh (ICAB), the Companies Act 1994, Securities and Exchange Rules 2020 and other relevant local

laws as applicable.

2.2 Components of the consolidated financial statements

According to IAS-I "Presentation of Financial Statem€nts", the complete set of consolidated financial

statements includes the following components-

i. Statement ofConsolidated Financial Position as at 30 June 2025,

ii. Statement of Consolidated Profit or Loss and Other Comprehensive Income for the year ended 30 June

2025,

iii. Statement ofConsolidated Changes in Equity for the year ended 30 June 2025,

iv. Statement ofconsolidated Cash Flows for the year ended 30 June 2025, and

v. Notes, comprising a summary ofsignificant accounting policies and other explanatory information for the

year ended 30 June 2025.

2.3 Basis of measurement
The Consolidated financial statements have been prepared on historical cost basis except for certain assets

which are stated either at revalued amount or fair market value as explained in the notes.

10

2. Basis of preparation and presentation of linancial statements



2.4 Functional and presentation currency
The Consotidated financial statements are prepared and presented in Bangladesh Taka/Tk.,EDT, which is the

group's functional currency. The Group eams its major revenues in BDT and all other incomes/expenses and

transactions are in BDT. Further. the entire funds from financing activities are presented in BDT.

2.5 Comparative information

Comparative information has been disclosed in respect of year 0l July 2023 to 30 June 2024 for all numerical

information in the consolidated financial statements and also the narrative, descriptive and rearrange of
information where it is relevant for understanding ofthe current year's financial statements.

2.6 Reporting period

The financial year ofthe parent and subsidiary companies cover one year from 1 July 2024 to 30 June 2025.

2.7 Use of estimates and judgments

The preparation of consolidated financial statements in conformity with Intemational Financial Reporting

Standards (IFRS) requires management to make judgnents, estimates and assumptions that affect the application

of accounting policies and the reported amounts of assets, liabilities, income and expenses and for contingent

assets and liabilities that require disclosure, during and at the date ofthe financial statements.

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an

ongoing basis. Revisions of accounting estimates are recognized in the period in which the estimate is revised

and in any future periods affected as required by IAS 8: "Accounting Policies, Changes in Accounting Estimates

and Errors".

2.8 Materiality, aggregation and off setting
Each material item as considered by management significant has been displayed separately in the financial

statements. No amount has been set off unless the group has legal right to set off the amounts and intends to

settle on net basis. Income and expenses are presented on a net basis only when permitted by the relevant

accounting standards. The values of any asset or liability as shown in the Consolidated statement of financial

position are not off-set by way of deduction from another liability or asset unless there exist a legal right

therefore.

2.9 Going concern review
As per IAS-1, a group is required to make assessment at the end of each year to make assessment of its
capability to continue as going concem. Management ofthe group makes such assessment each year. The group

has adequate resources to continue its operation for the foreseeable future and has wide coverage of its
liabilities. For this reason, the directors continue to adopt going concem assumption while preparing the

consolidated fi nancial statements.

2,10 Date of authorization
The financial statements were authorized for issue by the Board of Directors in its meeting held on I I November
202s.

2.1 I Corporate accounting standards practiced
The following IASs are applicable to the financial statements for the year under review:
IAS I Presentation ofFinancial Statements

IAS 2 Inventories
IAS 7 Statement of Cash Flows
IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors
IAS l0 Events after the Reporting Period
IAS [2 Income Taxes

11



IAS 16

IAS 19

IAS 2I
IAS 23

IAS 24

IAS 27

IAS 28

IAS 32

IAS 33

IAS 34

IAS 36

IAS 37

IAS 38

Property, Plant and Equipment

Employee Benefits

The Effects ofChanges in Foreign Exchange Rates

Borrowing Costs

Related Party Disclosures

Separate fi nancial statements

Investments in Associates and Joint Ventures

Financial Instruments: Presentation

Eamings per Share

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets

Intangible Assets

The following IFRSs are applicable to the financial statements for the year under review:

IFRS 7 Financial Instruments: Disclosures

IFRS 8 Operating Segments

IFRS 9 Financial Instruments

IFRS l0 Consolidated Financial Statements

IFRS 12 Disclosure of hterests in other Entities

IFRS l3 Fair Value Measurement

IFRS l5 Revenue from Contracts with Customers

IFRS 16 Leases

3. Significant accounting policies

The accounting policies set out below are consistent with those used in the previous year. Accounting policies

of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the

Orion Pharma Limited.

3.1 Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the group and

the revenue can be measured reliably, regardless ofwhen the payment is being made. Revenue is measured at

the fair value of the consideration received or receivable, taking into account contractually defined terms of
payment and excluding taxes or duties. The specific recognition criteria described below must also be met

before revenue is recognized.

Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of ownership ofthe
goods have passed to the buyer, usually on delivery ofthe goods.

Interest income

For all financial instruments measured at amortized cost and interest-bearing financial assets classified as

available-for-sale, interest income is recorded using the Effective lnterest Rate (EIR). EIR is the rate that
exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset or liability.
lnterest income is included in other income in the Statement of Profit or [oss and other Comprehensive
Income.

Dividends
Revenue is recognized when the group's right to receive the payment is established, which is generally
when shareholders approve the dividend.

L2



3.2 Property, plant and equipment

Recognition and measurement

An item shall be recognized as property, plant and equipment if and only if it is probable that future

economic benefits associated with the item will flow to the entity and the cost of the item can be measured

reliably in accordance with the provisions of LAS l6: Property, Plant and Equipment.

Property, plant and equipment are initially recognized at cost and subsequently land, buildings & civil

constructions and plant & machineries are stated at fair value. The property, plant and equipment are presented

at cost/fair value, net of accumulated depreciation and/or accumulated impairment losses, if any. The cost of an

item of property, plant and equipment comprises its purchase price, import duties and non-refundable taxes,

after deducting trade discount and rebates, and any costs directly attributable to bringing the asset to the

location and condition necessary for it to be capable ofoperating in the intended manner. The cost also includes

the cost of replacing part of the property, plant and equipment and borrowing costs for long-term debt availed

for the constructior/implementalion of the PPE, if the recognition criteria are met.

Subsequent costs

The cost of replacing part ofan item of property, plant and equipment is recognized in the carrying amount of
an item if it is probable that the future economic benefits embodied within the part will flow to the group and

its cost can be measured reliably. The costs of the day-to-day servicing of property, plant and equipment are

recognized in the profit and loss account as 'Repair & Maintenance' when it is incurred.

Depreciation on property, plant & equipment
Depreciation ofan assets begins when it is available for use under reducing balance method. Depreciation is

charged on all PPE except land and land developments at the following rates:

Particular of Assets Rate of Depreciation

Factory & oflice Building 5%

Plant & machinery

Fumiture and fixtures 10%

Vehicles t0%

10%

Laboratory equipment t0%

Road & road development 2o/o

Revaluation of property, plant and equipment
Land, buildings & civil constructions and plant & machineries are subsequently measured at fair value.

Valuations are performed at specific intervals to ensure that the fair value of a revalued asset does not differ
materially from it carrying amount.

On 3 I December 2008 & 3 I December 201 1 the group has made revaluation of the Group's Land and Land
developments, Factory and Office Building and Plant and Machinery to reflect fair value thereof in terms
depreciated current cost thereof. Details ofrevaluation as on 3l December 201 I are as follows:
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Other income

Other Income recognized on accrual basis as per frame-work of Intemational Financial Reporting Standards

(lFRSs).

5%

Office equipment



sl
No.

Particula$ of the

assets

Name ofthe
valuer

Qualification
ofthe
valuer

Date of
revaluation

Carrying amount

ofthe assets

value ofassets after

revaluation

Revaluation

surplus

0l trnd and Land

dev€lopment

S)ftI Shamsul

Alam & Co.
(Statutory

auditor at that

year s.F.

Ahmed & Co.)

I I December

2011

|,167 ,157,249 2,340,699,850 1 .172,94 7 ,601

02 lFactoryand

I Oflice Building
144,440.015 198,198,786 53,758,771

03
t30,512.146 47,133,129

Total 1,442,704,410 2,7t6,543.911 1,273,839.501

3.3 Leases

The Group identifing a contract is, or contains, a lease if it conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. Control is conveyed where the customer has both the

right to direct the identified asset's use and to obtain substantially all the economic benefrts from that use.

The right of use asset is initially measured at the amount of the lease liability plus any initial direct costs

incurred by the lessee. Adjustments may also be required for lease incentives, payments at or prior to
commencement and restoration obligations or similar.

Depreciation have charged on right to use assets on straight line basis over the lease period.

The lease liability is initially measured at the present value of the lease payments payable over the lease term,
discounted at the rate implicit in the lease if that can be readily determined. If that rate cannot be readily
determined, the lessee shall use their incremental borrowing rate

3.4 Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production ofan asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part ofthe cost of
the asset. All other bonowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the bonowing offunds.
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Accountants

Plant alld

Machinerv
t11,645,275

The increase in the carrying amount of revalued assets is recognized in the separate component of equity

under the head "Revaluation Surplus".

Other fixed assets were kept outside the scope of the revaluation works. These are expected to be realizable at

wriften down value (WDV) thereof mentioned in The Statement ofFinancial Position ofthe group.

Impairment
The carrying amounts of property, plant and equipment are reviewed at each Statement of Financial Position

date to detetmine whether there is any indication of impairment loss as per IAS 36: Impairment of Assets. If
any such indication exists, recoverable amount is estimated in order to determine the extent of the impairment

loss, if any. Impairment loss is recorded on judgmental basis, for which provision may differ in the future

years based on the actual experience.

Disposal of property, plant and equipment
An item of property, plant and equipment is removed from The Statement of Financial Position when it is

disposed of or when no future economic benefit is expected from its use or disposal. The gain or loss on the

disposal ofan item of property, plant and equipment is included in The Statement of Profit or loss and Other

Comprehensive Income ofthe year in which de-recognition occurs.

Property, plant and equipment under construction/acquisition have been accounted for as capital work-in-
progress until construction/acquisition is completed and measured at cost.



3.5 Inventories
Inventories are included in the financial statements at the lower of cost (including raw materials, direct labor,

other direct costs and related production overheads) and net realizable value. Cost is generally determined on a

first in, first out basis.

3.6 Investment in associates

An entity in which an investor has significant influence but which is neither a subsidiary nor an interest in a joint

venture is classified as investrnent in associates. Equity Method has been followed in accordance with IAS 28

"lnvestments in Associates and Joint Ventures".

3.7 Consolidated financial statements

A parent prepares consolidated financial statements when it controls one or more other entities using uniform

accounting policies like transactions and other events in similar circumstances as per IFRS 10 "Consolidated

Financial Statements".

Consolidated fi nancial statements:

o Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with

those of its subsidiaries.

o Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and the parent's

portion of equity of each subsidiary.

o Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to

transactions between entities of the group (profits or losses resulting from intragroup transactions that are

recognized in assets, such as inventory and fixed assets, are eliminated in full).

3.8 Earnings per share (EPS)

The group calculates Eaming Per Share (EPS) in accordance with IAS 33 "Eamings Per Share" which has

been shown on the face of The Statement of Profit or Loss and Other Comprehensive Income and the

computation ofEPS is stated in Note - 35 ofthe financial statements.

Basic earnings
This represents earnings for the period attributable to the ordinary shareholders. As there no preference

dividend, minority interest or extra ordinary items, the net profit for the year has been considered as fully
attributable to ordinary shareholders. Basic eamings per have been calculated by dividing the net profit or loss

by the number of ordinary share outstanding during the year.

Diluted earnings per share @EPS)
Diluted EPS is determined by adjusting the profit or loss athibutable to ordinary shareholders and

weighted average number of ordinary shares outstanding, for the effect of all dilutive potential ordinary
shares. However, dilution of EPS is not applicable for these financial statements as there were no potential
ordinary shares during the relevant period.

3,9 Foreign currency transactions
Foreign currency transactions are recorded, on initial recognition in the functional currency at the spot
exchange rate ruling at the transaction date.

At the end of each reporting period in compliance with the provision of IAS 21: The Effects ofChanges in
Foreign Exchange Rates.

(a) Foreign currency monetary items are translated using the closing rate.
(b) Non-monetary items that are measured in terms of historical costs in a foreign currency are translated

rsing the exchange rate at the date ofthe transaction.
(c) Non-monetary items that are measured at fair value in a foreign currency is translated using the

exchange rate at the date when the fair value is determined.
15



Exchange <iifferences arising on the settlement of monetary items or on translating monetary items at rate

different from those at which they were translated on initial recognition during the period or in previous

financial statements is recognized in Statement of Profit or Loss and Other Comprehensive Income in the

period in which they arise.

3.10 Employee benefits provision

3.11 Provisions, accrued expenses and other payables

Provisions are recognized when the group has a present obligation (legal or constructive) as a result of a past

event, it is probable that an outflow of resources embodying economic benefits will be required to settle the

obligation and a reliable estimate can be made of the amount ofthe obligation. When the Group expects some

or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is

recognized as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in The Statement of Profit or Loss and Other Comprehensive Income net of any

reimbursement.

3.12 Financial Instruments

3.12.1 Financial assets

Investment in shares

The Group has elected to designate equity investments as measured at Fair Value through Other

Comprehensive Income (FVTOCI). They are initially recorded at fair value plus transaction costs and then

remeasured at subsequent reporting dates to fair value. Unrealized gains and losses are recognized in other

comprehensive income.

Investment in fixed deposit receipt
Fixed deposit, comprising funds held with banks and other financial institutions, are initially measured at fair
value, plus direct transaction costs, and are subsequently measured at amortized cost using the effective
interest method at each reporting date. Changes in carrying value are recognized in profit.

Trade receivables
Trade receivables are measured in accordance with the business model under which each portfolio of trade
receivable is held. The Group has a portfolio of trade receivables that is being managed within a business
model whose objective is to collect contractual cash flows, and are measured at amortized cost. Trade
receivables measured at amortized cost are carried at the original invoice amount less allowance for expected
credit losses.

Recognized provident fund @PF)
Permanent employees of the group are entitled to get provident fund where both dre employee's and employer's

contribution is respectively l0% which is recognized.

Workers' profrt participation fund (WPPF)

WPPF charged @ 5%o of net profit before tax as per labour Act 2006 (Amended in 2013), whereas 800/o is

allocated to "Worker's profrt participation fund", l0% to "Worker's welfare fund" and l0Yo to "Bangladesh

workers welfare foundation".

Other payables are not interest bearing and are stated at their nominal value.

Dividends on equity investments and distributions from funds are recognized in the statement of profit or loss

and other comprehensive income when the Group's right to receive payment is established.

16



Expected credit losses are calculated in accordance with the simplified approach permitted by IFRS 9, using a

provision matrix applying lifetime historical credit loss experience to the trade receivables. The expected credit

loss rate varies depending on whether and the extent to which settlement of the trade receivables is overdue

and it is also adjusted as appropriate to reflect current economic conditions and estimates of future conditions.

For the purpose of determining credit loss rates, customers are classified into groupings that have similar loss

pattems. The key drivers of the loss rate are the nature of the business unit and the location and type of
customer.

When a trade receivable is determined to have no reasonable expectation of recovery it is written off, firstly

against any expected credit loss allowance available and then to the income statement. Subsequent recoveries

ofamounts previously provided for or written offare credited to the income statement.

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand, balances with banks and financial institutions, and highly

liquid investments with maturities of three months or less when acquired. They are readily convertible into

known amounts ofcash and are held at amortized cost under the hold to collect classification, where they meet

the hold to collect "solely payments of principals and interests" test criteria under IFRS 9. Those not meeting

these criteria are held at fair value through profit and loss.

3.12.2 Financial liabilities

Borrowings
All borrowings are initiatly recorded at the amount of proceeds received, net of transaction costs. Borrowings

are subsequently carried at amortized cost, with the difference between the proceeds, net of transaction costs,

and the amount due on redemption being recognized as a charge to the statement of profit or loss and other

comprehensive income over the period ofthe relevant borrowing.

Trade payables

Trade payables are recognized initially at fair value. Subsequent to initial recognition they are measured at

amortized cost using the effective interest method.

3.12,3 Impairment of financial assets

IFRS I reqr:ires an expected credit loss (ECL) model to be applied to financial assets rather than the incurred

credit loss model required under IAS 39. The expected credit loss model requires the Group to account for
expected losses as a result of credit risk on initial recognition of financial assets and to recognize changes in
those expected credit losses at each reporting date. The Group recognizes a loss allowance on trade receivables

based on lifetime expected credit losses.

3.13 Operating segments

No geographioal segment repo(ing is applicable for the group as required by IFRS 8: "Operating
Segments", as the group operates in a single geographical area.

3.14 Statement of cash flows
The Statement of Cash Flows has been prepared in accordance with the requirements of IAS-7: Statement of
Cash Flows The cash generating from operating activities has been reported using the Direct Method as

prescribed by the Securities and Exchange Rules, 1987 and as the benchmark treatment of IAS-7 whereby
major classes ofgross cash receipts and gross cash payrnents fiom operating activities are disclosed.
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3.15 Related party disclosures

As per IAS-24 'Related Party Disclosures', parties are considered to be related if one of the parties has the

ability to control the other party or exercise significant influence over the other party in making financial and

operating decisions. The group carried out transactions in the ordinary course of business on an arm's length

basis at commercial rates with its related parties. Related party disclosures have been given in note-38 in

financial statements.

3.16 Income tax
Income tax expense comprises current and defened tax. Income tax expense is recognized in the income

statement except to the extent that it relates to items recognized directly in equity, in which case it is

recognized in equity.

3.16.1 Current tax
Current tax expense has been recognized on the basis of the Finance Ordinance 2025 and Income Tax Act
2023.

3.16.2 Deferred tax
Defened tax is calculated using the carrying amount and ta,\ base of assets and liabilities. Defened tax

arises due to temporary difference deductible or taxable for the events or transactions recogized in The

Statement of Profit or Loss and Other Comprehensive Income. A temporary difference is the difference between

the tax base of an asset or liability and it carrying amount / reported amount in the statement of financial

position. Deferred tax ass€t or liabilit)' is the amount of income tax recoverable or payable in future periods

recognized in the current period. The deferred tax asset / income or liability / expense do not create a legal

recoverability / liability to and from the income tax authority. Defened tax also arises due to revaluation of
property, plant and equipment. The resulting impact of defened tax assets / liabilities on revaluation surplus is

included in The Statement of Profit or Loss and Other Comprehensive Income.

3.17 Contingent assets rnd liabilities
3.17.1 Contingent assets

A Contingent asset is disclosed when it is a probable asset that arises from the past events and whose

existence will be confirmed only by the occurence or non- occurrence ofone or more uncertain future events

not wholly within the control of the entity.

3,17.2 Contingent liabilities
A contingent liability is disclosed when it is a possible obligation that arises from the past events and whose

existence will be confirmed onll' by the occurence or non-occurrence ofone or more uncertain future events not

wholly within the control of fte entity.

The group has no contingent assets or liabilities which require disclosures under IAS-37. Contingent assets

and contingent liabilities are not recognized in the financial statements.

3.18 Eventg after the reporting period
As per IAS-10: 'Events After the Reporting Period', events after the reporting period that provide
additional iuformation about the group's position at the balance sheet date or those that indicate the going
concern assumption is not appropriate are reflected in the financial statements. Events after the reporting
period have been given in note- 4l in the financial statements.
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4. Risk exposure

4.1 Interest rate risk
Interest rate risk
Interest rate risk is the risk that Group faces due to unfavorable movements in the interest rates. Changes

in the govemment's monetary policy, along with increased demand for loans/ investments tend to
increase the interest rates. Such rises in interest rates mostly affect companies having floating rate

loans or companies investing in debt securities.

Management perception
The group maintains low debt/ equity ratio; and accordingly, adverse impact of interest rate fluctuation

is insignificant.

4,2 Exchange rate risk
Exchange rate risk occurs due to changes in exchange rates. As the group imports materials and equipment

from abroad and also eams revenue in foreign currency, unfavorable volatility or currency fluctuation may

affect the profitability ofthe group. Ifexchange rate increases against local currency, opportunity arises

for generating more profit.

Management perception
The products of the goup are sold mostly in local currency. Therefore, volatility of exchange rate

will have no impact on profitability ofthe group.

4.3 Industry risk
lndustry risk refers to the risk of increased competition from foreign and domestic sources leading to

lower prices, revenues, profit margin, and market share which could have an adverse impact on the

business, financial condition and results ofoperation.

Management perception
Management is optimistic about growth opportunity in pharmaceutical sector in Bangladesh.

Furthermore, there is untapped intemational market.

4.4 Market risk
Market risk refers to the risk of adverse market conditions affecting the sales and profitability of the

group. Mostly, the risk arises from falling demand for the product or service which would harm the

performance of the group. On the other hand, strong marketing and brand management would help the

group increase their customer base.
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Management perception
Management is fully aware ofthe market risk, and act accordingly. Market for pharmaceuticals, drugs and
medicines in Bangladesh is growing at an exponential rate. Moreover, the group has a strong marketing
and brand management to increase the customer base and customer loyalty.



4.5 Operational risk
Non-availabilities of materials/ equipment/ services may affect the smooth operational activities of the

group. On the other hand, the equipment may face operational and mechanical failures due to natural

disasters, terrorist attacks, unforeseen events, lack of supervision and negligence, leading to severe

accidents and losses.

Management perception
The group perceives that allocation of its resources properly can reduce this risk factor to gleat extent.

The group hedges such risks in costs and prices and also takes preventive measures therefore.

4.6 Liquidity risk
Liquidity risk is defined as the risk that the group will not be able to its obligations on time or at a

reasonable price.

4.7 Management perception

The group's approach to managing liquidity is to ensure, as far as possible, that it will always have

sufficient l(uidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the group's reputation. Typically, management

ensures that it has sufficient cash and cash equivalent to meet expected operational expenses, including

the servicing of financial obligation through preparation of the cash forecast, prepared based on time

line of payment ofthe financial obligation and accordingly arrange for sufficient liquidity/ fund to make

the expected payment within due date.

20



Amount in Tsks

30 J'rne 2025 30 JunG 2024

5. Proparty, plsot snd equipmcnt

Opening balance

Addr Addition during the year

Transfer from Capital work in Progress

kss: Sal€ /disposal during the year

Less: Depreciation char8ed during the year

Writt n dowtr v.lua

Dctrib hrva ba.n pr.scnted in Anr.xurc- A.l

Prop.rty, plr[t rEd cqulpm.trt

Opening balance

Addition during lhe year

Transfer ftom Capital work in Pro$€ss

Irss: Sale /disposal during the year

[,ess: Depreciation charged during the year

Writtcn down vrlua

Datrils hrv. bc.n prasanted in Atrnerura - A.2

Right of llsc rs3cts

Opening Balance

Add: Addition durinS the year

21,077,r 15,349

64,170,94t

122,94t,544

(169,743)

13,317,t99,927

19,594,222

E,310,620,491

(57,677',)

5a,

6

21,26,t,065,091 21.647,9s6,963

617.451.131) (570,E4 1,614)

20 3J60 21117,115349

1.168 15,265,180,705

1,228,006,143

19,442,622

E,310,620,49t

(57,617)

(292,831 ,47 4)

t43,942,706 \43,366,149

4,712,13136,43 3,520

[,€ss: Disposal/ adjustment 4.196.174)

lE0J76r26 r43,942,706

opening balance

Addition during the year

I t9,5t0,E34

\6,95t,722

101,726,647

r?,854,187

119,5E0,E34

{J.8{3.671 24.361,E73

Dctrils hsv. b.cn shonn in Annexure - B

Crpitrl work ir progrcat

Opening balance

Addition during the year

Transfer to Property, plant and equipment

Prcvious years adjustrnent

Closing balance

7,849,966,191

2,633,787,608

I122.948,544\

( 113,936,0s1)

13,677 ,156,26t

2,482,830,622

(8,3r0,620,49t )

10146,869,406 7,849,966J93

The Capital work-in-Progress (CWIP) includes the utilization ofBDT 55 crore ftom the principal amount ofa long-term loan obtained from
United Commercial B6nk PLC. along with related accru€d interest of BDT 5.1? crore, through a rctrospectiv€ adjustment in the financial
statemenls for the year ended 30 June 2023. The corresponding bal6nc€, including Eccrued intercst for the subsequent period, has been

carried forward and stands at BDT 75.1 crore as at 30 June 2025. The loan was sanctioned primarily to finance lhe Company's Balancin&
Modemization, Rehabilitation, and Expansion (BMRE) project. However, the project remains incomplele due to seveml factors, including
political instability, adverse cur.ency movements, and the impact ofprevailing global economic conditions.

8. IN.stm.nt in subsidirrics

Name ofthe subsidiary company
Number of

shares

Share holding (%) Amount in Taka

30 June 2025 30 June 2024 30 June 2025 il 30 June 2024

Orion Power Meghnaghat Ltd. 95,000,000 95.00 95 00 95o,0oo,oooll e5o,ooo,000
Dutch Bangla Power & Associat$ Ltd 6,700,000 67.O0 6?,000,000ll 67,000,000

Totel 1,017,000,000 | | r,or;,ooo,ooo

Investment in subsidiaries are stated at cost

2t

1.

15,265,1t0,705

63,142,741

\22,948,s44

(169,743)

(562,771 .079\

It0J76r26 l48,l3tft0

136,532,556

67.00



Amount in Tska

30 June 2025 30 June 202d

9. lnvestmatrt in essocilta

Oriotr Infusion Limited
Op€ning balance

Add: Share of profit during the y€ar

Lessi Dividend during the year

Add: Sharc ofother comprehensive income

Add: Fair value adjustment

10. Othcr irv.stmant

Investment in marketable securities (Note l0.l )
Investrnent in non{uot€d shares (Note 10.2)

l0.l Inv.rtm.nt ir mrrkrtrblc r.curlti.s

AB Investment Limited.

Bank Asia Securities Limited.

LankaBangla Securities Ltd.

D.trik hrva b..n pr.scrttd in Artrexurc. C

10.2 lnv$tmctrt itr noB-quotad shrrcs

Orion Power Khulna Limit€d.

Orion Power Dhala Limited.

ICB lslarni Bank Limited

Orion Infi astructure Limited.

Energon Renewable (BD) Ltd.

Orion Power Unit - 2 Dhaka Ltd.

l0.B Oth.r invdtm.trt
Investnent in marketable securities (Note I 0a. I )
lnvestrnent in non{uoted shares (Note 10a.2)

2,128,615,000

7,619,600

(5,316.000)

6t,920
(74t,2 89,520)

I ,490,695,000
9,214,400

(4,430,000)

36,999

633,098,601

11,785,32t

5,920 240,616

16,323,01l

s,92t,740,676

sJ32 .026.004 5.938 .063,689

1.312,704

3,975,96r

6,496,663

4,248,056

4,905,132
'7 169,825

l l,?85J2E 16J23,013

500,000

500,000

246,000

2,t t7 ,209,616

3,E0r,785,000

500,000

s00,000

246,000

2,t t7 ,209,6t 6

r,500,000

1,801,7t5,000

5,920,2,r0,676

11,785,328

2,t20240,616

16,121,013

120,240,6't62,

-____2J!6!63,081
l0r.l

10r.2

ll.

IN.stmant in mrrk tsblc securiti.s

AB Investment Limited.

Bank Asia Securities Limited.

Lanka Bangla Securities Ltd

1,3r2,704

3,975,961

6,496,663

ll,7E532E

4248.0s6

4,905,132

7,169,825

16,323,013

Drtril! hrve b.cn pr(aatrl.d itr Atrnexurc - C

Inv.3tmant in trotr-quoted shrras

Orion Power Khulna Limited.

Orion Power Dhaka Limited.

ICB lslami Bank Limited

Orion Infrastructure Limited.

Orion Power Unit - 2 Dhaka Ltd.

Irvantori€!
Raw materials

Packing materials

Work-in-process

Finished goods

Printing stationeries

Promotional materials

Material in transit

Spare pans

Inventory HFO & LFO

Illvatrtoria3

Raw materials

Packing materials

Work-in-process

Finished Boods

Printing stationeries

Promotional materials

Mat€rial in transit

500,000

500,000

246,000

2,|1209,676
1,785,000

500,000

500,000

246,000

2,t t7 209,676
1,785,000

2.120240,616 2, 120,2{0,676

163,552,185

I10,995,829

29,516,504

170,591,006

7,1t 5,E95

26244,0s2

70,596,535

472.148,524

454,440,67

223,558,583

2,835,55r

33,940,589

t52,492,4E2

16,169,876

26,'t15,542

71,926,478

483,494,642

578,! 89,1E6

1,505,203,198 1,699322,929

l63,ss2,r8s

I 10,995,829

29,518,504

170,591,006

7,115,895

26,244,0s2

70,596,535

223,55E,5E3

I12,835,551

33,940,589

152,492,482

\6,t69,876
26.'t t5,542
't1,926.418

I l.a

22

578,614,007 617,639,r01

1Jt9.691.000 2,12t,615,000

___lfzulgil6

_____2JEJ25J0{



30 JunG 202s 30 Jure 2024

l2.l.l

Tr.da & other r€c.ivrbles

Trade receivables

Other receivables (Note- 12. 1 )

4,390,462,955

10,655,s3 r,772

4210,0n,730
10,266,90?,908

15,04s,ee4,121 14,,!l6p!!,01l

Above 180 days

1,.J90 .462,955 4210.077.7J0

SL. No. Psrticuhrs
Amount in Trk

30 June 2025 30 June 2024

I

II

ltl
IV

VI

Tmde reccivables considered Sood in respect ofwhich the conpany is firlly s€cured

Trade recei\ables considered good in respect ofwhich $e company holds no s€curity other than

lhe debtor personal security

Tmde receivables considered doubtful or bad

Trsde rec€ivables due by any director or other officer ofthe compafly

Trade recei\ables due by common management

The maximum amount ofreceivable due by any dif99!S! S!9!b9I SEcer ofthe company

4 ,390,462,955 4,210,077,730

lotrl dJ90,462,955

As on 30 June 2025 the company did not make any provision on the ttade receivable as was no indication of impairment

t2.t Othcr r.ccivrblaa
Claim recoivables, insurance & others

Divided reeivable

Interest on FDR

Other receivables

Current account with other related conpanies (Not€

4,352,t54

5,316,000

60E,255

1,872,410,61I

8,172,644,152

4,352,\54

4,430,000

578,164

1,782,156,t54

8375,390,716

Included within Orh€r Receivables is an amount of BDT 651,060,tE2 (Sixty-five crore ten lac sixly thousand eight hundred eighty-two only)

due fiom Mr. Saifuzzaman Chowdhury Javed ss per C.R. Cas€ No. 39262025. This amount has been recognized rerospectively as a1 30 ,une

2025. The balance represents a claim filed before the leamed Chief Metropolitan Magistrate (CMM), Gulshah Amoli Coun, Dhaka, for lhe

recovery offunds transferred to the above mention person. As ofthe date of approval of these financial statements, no coun ord€r has becn

issued. Management considers the amounl to b€ r€cov€rable and, accordinSly, no impairment has tr€en recognized.

l2.l. t )

Currant rccount with othcr ralatcd comprdas
Noakhali Gold Food Ltd.

Orion Properties Ltd.

orion Cas Limited

Orion Power Khulna Ltd.

Orion Power Dhaka Ltd.

Jamong Tea Company Ltd.

Orion Agro Product Ltd.

lnterior Accom Consonium Ltd.

Digital Power & Associat€ Ltd-

Orion Fmtwear Lld.
Panbo Bangla Mashroom Ltd.

O.ion Power Unit 2 Dhaka Ltd.

fton Home Applianc€ Ltd.

Orion Hospitals Ltd.

Orion Pow€r Rupsha Ltd.
Energon ReneuBble (BD) Ltd.

Orion Quaderia Textiles Ltd.

Orion Tea Company Ltd
SAZKA Natural Care Ltd.

Onon Power Sonargaon Ltd
Orion Knit Textiles Ltd.

10,859,928

23,550,t42

90,911,272

1,076,950,154

2,310,421 ,740
73,302,650

275,775.350

85,407,892

1,227,520,659

263,412,301

38,r2E200

952,331 ,4'14

139.326.926

26222,300

75,519,905

6E3,407,792

t 87,9t0,000

179,560,373

108,663,500

661,859,989

10,E59,928

23,550,142

90,911,2'72

r,084,624,1M

2,3 t0263,896

73,302,8s0

2'15,7 t 5,350

85,407,892

I .045,385,127
258,954,807

38,128,200

952,331,471

139,697.496

26,222,300

t22,929,699

683,407,792

t 87,910,000

379,357,868

108,663,500

496,125,040

21,5t2,00021 82 000

'o
I

S

23

8,112,644,152 8,{75390,736

Amount itr T.k

Trade receivables are unsecured. considered good and recoverable within one year. Classification schedules as r€quired by schedule XI of

Companies Act 1994 ar€ as follows:

Agcirg ofth..bovc brl.rca b $ follows:

Betow 180 days 4,390,462,955 4210.011,'130

12.

10.655531.772 10166.907,908

4,210,011,130



Amount i[ Takr

30 June 2025 30 June 2021

l2.a Trade & other receivrbles

Tmde receivables

Other receivables (Note - l2a.l)
356,r ll,E40

9,204,'t t6.'t 83

9,560,E30,623

372,3 r 8,481

9,t33 ,632,625

9,505,951,t06

Trade receivables are unsecured, considered good and recovemble within on€ year. Classification schedules as r€quired by schedule XI of
Companies Act 1994 are as follows:

356,113,E40 172,3tE,4El

356,113,t40 372JtE,4E1

SL No
Amount in Tk

30 June 2025 30 June 202,1

I

II

[l
IV

VI

Trade receivabl$ considered good in respect ofwhich the company is fully secured

Trade rec€ivables considered good in respect ofwhich the company holds no security other than
the d€btor p€Nonal s€curity

Trade receivables considered doubtful or bad

Trade rec€ivables due by any director or other ofrcer ofthe company

Trade receivables due by common management

The maximum amount ofrcceivable du€ by any director or olher officer ofthe company

372,318,48t

Totrl 356,113,840 3?2,318,481

As on 30 June 2025 the company did not make any provision on the trade r€ceivable ss was no indication ofimpGirment.

l2a.l

l2..l.l Curr.trt Bccoutrt with subsidixries

Dutch Bangla Power & Associates Limited

12a.1.2 Current eccount leith othcr relstcd comprnias

Orion Prop€rties Ltd.

Orion Power Khulna Ltd.

Orion Power Dhaka Ltd.

Interior Accom Conso(ium Ltd.

Orion Agro Product Ltd.

Orion Power tlnit -2 Dhaka Lid

Digital Power & Associates Ltd.

Orion Hospitals Ltd.

Energon Renewables (BD) Ltd.

Orion Home Appliances Ltd.

SAZKA Natural Care Ltd.

Orlon Cas Ltd.

Panbo Bangla Mushroom Ltd

Orion Footwear Ltd.

Orion Tea Company Ltd

Orion Power Sonargson Ltd

Jafilong Tea Cornpany Ltd.

Orion Knit Textiles Ltd.

Orion Quaderia Textiles Ltd

Othcr r.c.ivrbl.. & Cl.im

Claim receivables, insumnce & others

Divided r€ceivable

lnterest on FDR

Other receivables

Curent account with subsidiaries ( I 2a. I . I )

Cunent account with other related compani€s ( I 2a. L2)

4,352,154

5,316,000

808,255

1,589,826,900

346,E05,959

1 251 ,sJ1 ,515

9204,716,1E3 9,133,632,62s

146,E05,959 346,395,908

3,r6,E05,959 346J95,90E

21,7E0,5E5

I ,076,950, 154

22W,377,0E4

I I E,564,t92

267,922,512

1,062250,503

t 96,111,884

2t 222,3N
698,707,792

111,519,430

t08,663,500

41,111,272

36,128,200

124,150,145

379,580,373

4E4,980,4r l
10,894,479

21,582,000

107,910,000

21,7E0,5E5

I ,0u,624,t04
2,2U,243,810

I I t,564,t92

267.922,512

1,062,250,503

t96,1I t,Et4

21222,3N

698,107,792

131,890,000

108,663,500

4t,7lL,272

3t,128,200

120,292,645

379,357,E68

501,980,4r r

10,t94,419

2t,s82,000

107,910,000

7,257,607J15 7,277,838,756

Agcirg ofth. sbova brlrDca i3 rt follows:

Below I 80 days

Above I E0 days

4,352,154

4,430,000

578,164

1,500,03?,643

146,395,908

7 277,t3t,756

Perticulsrs

356,113,E40

24



Amount in Tskr
30 Jun€ 2025 30 Jutre 2024

13. Advrtraas, d.posit! rnd prcprym.Dts

AdvrBcas:

Advanc€ income tax (Note- l 3. I )
Advanc€ imprest money

Advance motot cycl€

Advance - car loan

Collection advance

Advancc to C&F agents

Advance oflice rent

Advance against land purchas€

Advance to employee

Other advance

Advance cash purchas€

Advance to supplier

Machinery in fansit

Dcpo3its:

Eamest money

Security deposit

Bank guarantee

UC margin

Lesse deposit

Pr.pxymerts:
lnsumnce prcmium

Bank guranttee,commission & charge

l3.l Advsncc incom. tsr
Openingbalance

Add:Addition durinB the year

Closingbalance

l3.r Adv..c.s, dcposit! & preprymcnt!

Advrocasi
Advance income tax (Note - I 3a. I )
Advanc€ imprest money

Motor cycle advanc€

Advance - car loan

Collection advance

Advance to C&F agents

Advanc€ offic€ rent

Advance a8ainst land purchas€

Advance to employe€

Others advance

Ad\ance cash purchse

Advance paid to suppliers

Machinery in transit

D.posit!
Eamest money

Security deposit

Bank guamntee

Lease deposit

L/C Margin & Balance

339,129,501

145,000

4,15E,502

284,E0E

12,544.063

8,430,598

3,'t63,241

9t,260,635

4,146,413

89206

t45,514,697

5,258,127

295,975,607

r23,500

6,437,957

433,522

11,097,734

6,662,649

2,E22,634

91,260,635

8,129,682

I,190,687

852,32E

171,158,820

185,425,315

620,124,196 789,571,070

9,868,691

42,272.933

5t,530,166

526,561

127,700,000

9,808,415

48,059,193

s8,471,623

526,56'.1

127,700,000

241,511,198

I10,E30

10,543,237

10,654,068

E59,623,1s4 I 196,936

295,915,601

43,153,900

253,914,8 t9

42,060,789

339, 129.507 295,975,601

120,90E,974

5,258,12'l

336,061,592

145,000

4,t58,502

284,tot
12,544,063

t,430,59t
3,763,241

97,260,635

3,814,576

89,206

2931t2,515

123,500

6,437,951

433,522

11,097,734

6,662,649

2,822,634

97,260,63s

7,808,198

1,190,687

852.328

156,947,3t4

I85,425,315

592,7t9322 110,414,9E1

9,868,691

42,272,933

3,715,790
254,t33

127,700,000

9,808,415

48,0s9,193
3,663,247

254,t33
127,700,000

It3, 1,547

776,530,869

All advances, d€positi and prepayments are considercd regular and recoverable in the normal cours€ ofbusiness,

25

1E9,4E4,988

23E,t9EJ58

_-____252J52J1L



Amount in Trka

30 Jure 2025 30 Jutr.2024

l3a.l Advrnc. incom. trx

opening balance

Addition during th€ year

Closing btlrnc.

14, Fircd dcpolil with b.nL!

Social Islami Bank Limited., Principal Branch, Dhaka

Agrani Bank Ltd.

15.

D.tsil! hrv. b..tr pra!.trt d iE Anrexurc -D

C.!h & cilh equivd.ntt

Cash in hand (Note -15.1)

Cash at B/O account (Note -15.2)

Bslatrc. with brnlc on ,ccoutrt

Current account

Short term deposit account

293,412,5\5

42,649,017

251,801,E07

41,610,707

336,061J92 291.4r2,515

l1,220,610

42,962,240

10,473,026

35,34't,3t2

54,182,849 45,E2oJ3t

5,736,7s5

64,622

5,608,660

66,E72

s,EolJ77

60,0t I,r 80

6,285,954

t33.925.252

8,129.669

66,299,134 142,054,920

72,100,511 141,730J52

l5.l

15.2 Crsh ,t B/O eccount

l5.r Ctsh rnd crsh .qulvel.trts

Cash in hand (Note -154.1)

Cash at B/O ac.ount (Note -15a.2)

Crsh in hsnd

Head office

Depot oflice

E56,653

4,tt0,r02

2,400,048

3,20E,613

5,736,?55 5,608,660

t9,549

624

42249

2,2N

64,622 66,t12

1,394,262

63,772

4,0E1,071

Crih rt Bsnk:

Curent account

Short tem deposit account

D.tail! trv. bc.tr prclcntcd in ArrerurcE

Crlh rt B/O .ccount

Bank Asia securities I-imited

Jahan Securities Limited

lanka Bangla Securities Ltd.

40,352,413

6,285,954

|6,751,14t

t,129,669

46,638,421 124,tt3,416

.719.499 12tJ41,45050

l5r.l Cr3h itr hrnd

Head ofric€ - central cash & main cash

Depot ofiice - petty cash

91,826

3.926,824

t,414,262

1,980,000

4,01E,649 3A94,262

r9,549

624

42249

19,999

t,074

42,699

26

62,422 63.172

Bank Asia Securities Limited.

Jahan Securities Limited.

L,anka Bangla Securities Ltd.

Shanta Securities Ltd.

5,675i532

| 9,999

1,074

42.699

3,100

4,018,649

62122

3,45E,034

15r.2



lssu.d, lllbscribcd rnd prid-up c.pitsl
234,000,000 ordinary shares of l k. I 0 each

30 June 2025 30 June 2024

SbTreh

11. R.s.rv€s

n of the company

Range ofShareholding
Numberof

Shareholders
Number of Shares

% ofholding

30 June 2025 30 June 2024

Up to 500 Shares

501 to 5,000 Shares

5001 to 10,000 Shares

10,001 to 20,000 Shares

20,001 to abov€

24.435

I1,991

2,030

1,167

1,056

3,519,618

22,159,89E

15,012,209

16,804,1l5

175,m4,160

1.50%

9.73%

6.42%

1.\8%

15.t1%

t.66%
9.49%

5.920/.

653%
'16.40%

Totel 10,679 234,000,000 to00/.

Categories of shareholders
Number of

Shareholders
Number of Shares

% olholding

Sponsors

Foreign Investor

Financial institutions

General public

74,E41,600

I&,495

50,095,993

108,EE0,912

I r.98%

0.08%

21.4to/o

46.53o/o

3t.9E%

0.08%

21.s6%

46.38%

Totsl 40,679 234,000,000 100% 100%

Orion Power Meghnaghat Limited
Numberof

Shares

30 June 2025 30 June 2024

Face Value % ofholding Face Value Total

Orion Pharma Limited

Integral Enerry Linited

JafllonS Tea Company Limited

Mr. Mohammad Obaidul K8rim

Mr. Salman Obaidul Karim

Mrs. Atzuda Karim

Haarhuis Generation B.V.

95,000,000

1,000,000

500,000

500,000

600,000

350,000

50,000

9s0,000,000

30,000,000

5,000,000

5,000,000

6,000,000

3,500,000

500,000

95.00%

3.00%

0 50%

0.5070

0.60%

0.350/.

0.05%

950,000,000

30,000,000

s,000,000

5,000,000

6,000,000

3,500,000

s00,000

95.Wo

3.000/"

0.50%

050%

0.6ry/.

035%

0.05%

Total 100,000,000 100% 1,000,000,000 1000

Dutch Bangla Power & Associates

l.imited
Numb€r of

Shares

ll0lune 2025 30 June 2024

Face Value % ofholding Face Value % ofholding

Orion Pharma Limited

Shenzhen Nanshan Power Co. Ltd

Mohammad Obaidul Karim

Salman Obaidul Karim

Orion Tea Company Ltd.

JamongTe3Co. Ltd.

Mrs. Arzuda Karim

6,700,000

50,000

100,000

3,087,500

50,000

2,500

r0,000

67,000,000

500,000

1,000,000

30,875,000

500,000

25,000

100,000

61.00%

0.50%

t.o0%

30.88%

0.500/.

0.03%

0.10%

67,000,000

500,000

1,000,000

30,875,000

500,000

25,000

100,000

61.No/.

050%
1.00%

30.88%

0.5U/o

0.03%

0.100/0

Totrl 10,000o00 100,000,000 100% r00,000,000 t00%

l7.l Feir vrluc gritr on itrvestment in ,ssocirte

Opening balance

Fairvalue gain/ (loss) driring the year

1 ,292.s09,37 5

(15,690,094)

6,816,794

2,013,798,895
( I I,606,178)

6,774,874

t.654.177.55964',7,970.2t5

2,931,626,290 3,6E3J15.150

2,033,79E.t95 1.400;100294
(741,289,s20)

27

16. Shsre crpittl

A[thorizcd crpiirl
500,000,000 ordinary sharcs oflk. l0 each

Fairvalue g6irv(loss) on investment in associate (Note -17.1)

Fair value gain (loss) on marketable securities (Note -17.2)

Shar€ of other comprehensive incohe ol associate (Note - I 7.I )
Revaluation surplus on prop€rty, plant and equipment(Not€ -17.4)

Amount in Trk

s.000.000.000 5.000.000.000

____2n4!99r!9-

633,098,601

t00%

l0 June 2025 30 June 2024

5

155

627

39,892

1,000,000,000

1.292.509J75 2.033.798.895



Amount in Trk

30 Junc 2025 30 June 2024

17.2,1 Fairv.luc g.ir/(lo$) otr m.rketrbl. sccuriti.s duritrE th. y.rr

Unrealizrd gairv(loss) position (closing)

Untealized gairr(loss) position (opening)

Totrl chrrg. during th. Y.f,r
Fair value adjustment for sale ol s€curities (redized loss)

Utrrc.liz.d g.it (lo$) durirg th. y..r

17.3 Shrre ofother compr.hensivc income

Op€ning balance

Add: Addition during the year

17.4 R€vrlurtion surplus on proparty, plart & equipment

Opening balance

Adjustment durin8 the year to retained eamings for depreciation

Adjustrnent ofdeferred tax on revaluation surplus

l7.r Resarr'a

Fai value gain on investment in essociates (Note - I 7a. I )

Fair value gairv(loss) on marketable s€curities (Note _ I 7a.2)

Share ofother comprchensive income (Note _ 17a.3)

Revahation surplus on property. plant & equipment (Note _ I 7a.4)

l7r.l Frirvrlu. goin on irv.ltmant in rs3ocisla!

Opening balance

Fair value gairl(loss) durinS the year

11a.2 fdr valua g.iD/(loss) on markctrbl. sac riti.s

Opening balance

Ad.iusEnent of sale of marketable securities

Fair value gaid(loss) on markelable securities D/Y (Note - l7a.2.l)

Transferred to defened tax asset (liabilities)

(l1,606,t7E)
1,350

(4,s39,035)

451,76E

r r5-690.094) (l1.606.17t)

(17,433,43t) (12,89s,7s3)

r2.895,7s3) (8,s60,92s)

(4,s37,6rs) (4J34,E28)

(7,704,E33)

2,860,25t
(7,195,08s)

433,4E3

(1.150)

r4.539.035) (1 .195.085)

860,258)

6,174,E74 6,737,875

61.920 36,999

191 114,814

|,654,3'n,s59

(7,2s2210)

844,866

I ,667 ,4',t9,327

(14,040,509)

93E,741

| ,611 .910215 1,651J77,559

I ,292,509,374
(15,690,093)

6,836,794

2,033,798,894

(l1,606,1?7)

6,774,Et4

l. 178 1,304,880,755

25t3.749r53

2,033,798,894 t,400,700,294

633.098.601(t41,2E 9,520)
2 ?98,894

(11,606,177)

1,350

(4,s19,03s)

(7,104,832')

2,860258
(7,195,065)

413,483453 '768

(ll .606.1?7)

(r2,895,753)

(8,560,925)

(2,860,258)

(1 .195.085)

6,114,814

6t,920
6,836,791 6.114.47

R.vrlurtion surplus on property, plsnt & equipm.nt

Opening balance

Ad.iustment during the year to retained eamings for depreciation

Adjustment of deferred tax on revaluation surplus

r,304,880,755

(s,632,443)

844,866

1,310,200,284

(6,258,270)

938,741

l3M,tt0J55

11r.1

1J00,093,178

17.2 Fritv.lu. gsiE/(lm3) olt mrrk trblc scc[riti.s

opening balance

Adjustrnent of sale of marketable securities

Fair value gairv(loss) on marketable securities (Note - l?.2.1)

Transferred to defened tax assets(liabilities)

17r.2.1 FNir v.tu. grid(lo3s) on m.rketrble s.curiti.s durilg th. y.er

Unrealized gairl(loss) position (closing)

Unrealized gain(loss) position (opening)

Fair value 6djustment for sale ofsecurities r€alized gairr(loss)

Utrr.rliz.d g.in/(ld3) duritrg th! ycsr

17r.3 Shrrc ofothcr comprchcosiv€ ircom.

Op€ning balance

Add: Addition during the year

{15.690.093)

(17,433,438)

(r2.895,753)

(1,3s0)
(4539.035)

6,717,875

36,999

28



Amoutlt io Trkr
30 June 2025 30 Jun.2024

18. Retsined csrnitrgs

Opening balance

Net profit after tax

Dividend for the year

Adjustrnent for deprcciation on revaluation surplus

Adjustrnent for Right ofuse Assets

l9 Nod-aontrollitrg itltarast

opening balance

Share of operating profi t

ClosinS balance

20. Long tarm lorn

Syndicated loan and othet long term loans (Note 20. I )

Cunent portion of long term loan (Note 20.2)

1 ,400,327 ,363

3 t E,l r7,433

(234,000,000)

14,040,509

8sl 857

6.E57Jr7,431 7,499J39,162

7,499,319,162

(415,280,715)

(234,000,000)

7,252.210

6,775

961,565,E44

(201,39t,46E)

(234,000,000)

5,632,443

973,857,0%

214,596,621

(234,000,000)

6258270

853,t576 'n5

s29,t06,593 961,565,844

I ,543,2't2,725

(71 ,015 ,27 4\

1,{72,257,151 I

25.t36,615,253

___t!,!!!,!1!Ji3 23,I10.991,093

23,11E,340,964

(67,349,87r )

2,391,767,588

3,155,526,054

s,262,348,921

2,411,548,6%

1,406,801,959

25,136.615253 23,r78J40,964

20.2 Currcrt portion oflotrg tarm losn

ODDO BHF AG Finance 67,349.871

67.349,871

During the year ended 30 June 2025, the Company retrosp€ctiv€ly recognized a long-term loan payable ofBDT 1,406,801,959 (Taka one

hundred forty crore sixty-eight lac one thousand nine hundred fifty-nine only) to United Commercial Bank PLC, follov,,ing a reassessmenl of
the underlying financing arrangement (Sanction Reference No. UCBUCOB lADy /202211035).

20.r Intrg tarm lorn
Agrani Bank Ltd. -BMRE
Social Islami Bank Ltd.

Term Lan -SBLC Agani Bank Ltd.

Term Loan Capital Machinery - UPAS UC
AL-Arafa Islami Bank Ltd.

ODDO BHF AG Finance

Rupali Bank Ltd.

Janara Bank Ltd Mothiheel Corpt Br.

Agnni Bank Ltd.

United Comnercial Bank Ltd

2,391,761,58E

5,3 t7 .97 4,199

1,506,647,035

3.684.000.000

4,137 .O1 | .946

r,425,931,955

3,540,000,m0

37,996,000

2,2t7,169,60t

67,349,87 t

2,tE6,902,839

4,598,670,93t

2,520,037 ,s06
1241270,275

3,155,526,054

5.262.34E,921

2,411,s48,896

1,406,801,959

25,t36,615,2s3 23,17834O954
(67 .149.8t t\l,€ss: Current po(ion oflong term loan (Note 20.a.I )

29

25,136.6t5.253 23,r r0,99t,093

l8.r R.tsitrcd arrniDgs

Opening balance

Ne profit after tax

Dividend for the year

Adjustment for depreciation on revaluation surplus

Adjustrnent for right ofus€ assets

20.1 Syndiaatcd lortr.rd othar long tarm loans

Agrani Bank Ltd. -BMRI
Social Islami Bank Ltd

Tem Loan -SBLC Agani Bank Ltd

Term t an Capital Machinery - UPAS UC

AlArafah Islami Bank Ltd.

ODDO BHF AG Finance

Rup.li Bank Ltd.

Janata Bank Ltd. Molhihe€l Corpt Br.

Agrani Bank Ltd.

United Commercial Bank Ltd

1.509.624.870

33,647,85s

5.311.974.799

1,506,647,035

3,684,000,000

4,737,011,986

1,425,931,955

3,540,000,000

37,996,000

22n,169,60t

67,349,8't I

2,786,902,839

4,598,670,931

2.520,037,506

t 247 21027s



20.a.1 C[rretlt portio[ long t.rm lorn

ODDO BHF AG Finance

Amount itr Tak

30 June 2025 30 Jure 2024

67,349,87 t

2t

Current portion oflease obligation (21 l)

2l . I Currer t portion of l.rse oblige tion

Phoenix Finance & Investment Ltd.

Lease obligation (OfIce rent)

22 Defcrrcd tsx liebility

op€ning balance

Adjustrnent for defened tax expenses /(income) (Note_22.1)

Adjustment for deferred tax on revaluation surplus (Note_22.2)

22.2 Adiu3tmetrt ofdcfarr.d trr on ravrhrtion Surplu!

Defened tax liability on r€valuation surplus (Closing) (Note-22.2.1)

D€ferred tax liability on rcvaluation surplus (Opening)

D.f.rr.d trx Grpan3.s(incoma)

Lar3. obligrtion

Phoenix Finance & Investment Ltd

te.ase obligation (Office rent) 21,385,E91

27,65E,019

(13,943,551)

31,688,563 13,714,468

14,932,954

2'12,122

13,611,429

13,943,551

315,432,156

8?,988,532

(1,29t635)

I57,696,141

159,108,238

(1,372,223)

102,122,053

357,299,736

269,311,204

269.3t t,204

I 10,202,966

67.988,532 159,10E,238

Partlcular

WDv as at 30 June 2025 Amount in Taka

Defercd tax
liability as on 30

Junc 2025

D€ferred tax

liability as on 30

Jun€ 2024

Plant and equipment (Excludine Land & Iand

development)
10,t01,732.191 (269.3t I ,204\

44,822,316

46 120 951

46,120,951

4t,493,17 5

____!_e12lrt(1,298,635

22.2.1 Adjustm.ot ofdcfcrrad ttt on revrlurtion surplus

Particu a.s

wDV as at l]0 June 2025 Amount in Taka

Tax Base Accounting Base

Defened ta\
liability as on 30

June 2025

Deferred tax

liability as on 30

fune2024

Land & land development t,298,728,729 (38,961,E62) (3E,961,862)

Factory & oflce building 19,965.849 (s,994,877) (6,660,975)

PIant & machinery t0,726,r40 ( r,608.921) (t,?87,690)

Markotable securities (r?,433,438) t,743,344 1.289,575

Totsl 1,331,9E7,2E0 (44,622,316) (16,120,951)

361,337,t62

19,240,947

s3,12t,664

493,700;373

159,821,487

143,233,969

53,12 t,664

ss6.177.120

5,587,057,619

357,906,730
l,t 21,109,881

5,096,894,653

327,752,169
1,019,045,934

21 Treda rrd oth.r pryrbla.

Goods suppliers & manufacturer

Other palBble

Current account qith inter companies (Note -24. I )

30

1,O6E,014231 6,463,692,151

22.1 Adjustmcnl during thc yerr on daferred tar otr PPE

Deferred tax liability on PPE (closing)

Deferr€d tax liability on PPE (oFening)

Daf.rrcd tu.rp.nsar(incom.)

23 Short tcrm lo.ns

Cash credit (Hpo) Agrani Bank Ltd.,WASA Corp. Branch

LTR Agrani Bank Ltd.,wASA Corporate Branch

Loan against marketable securities

61349,t11

46,621,517

46,621,511

(14,932,954)

14,932J54

315,432,156

Ta-x base Accounting Base

9,1 t3,733.964 (35?,299.736)l



30 Jur€ 2024

21.1 Currcnt eccount with illtcr componias

orion Capital Ltd.

Onon Oil & Shipping Ltd.

Orion Ship Managem€nt Ltd.

24.r Trrd. slrd oth.t P.yrbl.s

Goods suppliers & manufacturer

Other payables

25 Employ.€ b.rcfits

Workers welfar€ tund (Note -25.1)

Bangladesh workers welfare foundation (Note _25.2)

workers profit panicipation fund (Note -25.3)

25.1 Workars wclf.ra fund

opening balance

Add: Addition for the year

Less: Paym€nl during th€ Year

25.2 Brnglsdclh worker! welfrr. fouEdttion

Opening balance

Add: Addition for the Year
kss: Palment during the Year

25.3 Workrr. profit particip.tion fund

opening balance

Add: Addition for the year

Lessi Payment during the Year

25,a Employ.c bln.lit!

workers welfare fund (Note -25.a.1)

Bangladesh work€rs welfare foundation (Note _25 a.2)

Workers profit participation fund (Note -25.4.1)

18,420,000

1,017,625,934

3,000,000

l.l23.l09.EEl 1,039,0{s834

I E,420,000

1.101.6t9,881

3,000,000

374.r04.1Er

89,761,4E8

463,86s,669

182,449,515

67.Er7,868

450,267,403

r0,943,00?

17,669,870

74,l]8,871

15,Er7,871

r8,355,714

M,060,t68

15,E17.871 I I,r98.802

2,619.068

(4,E74,863)

l5,E t1,a1t

1E,355,?14

(685.844)

19,897,506

2,619,M8
4.r60.E60)

17.669.t70 r8J55,714

I8,060,86t

(3E,92t ,991)

96,100,070

20.952.547

4,t 91,?50)

?4,13E.871 I13.060.868

5,064,56?

10,751218

34,861,355

25.r.1

25.r.2 Banglrd..h workcIt wrlf.ra foutrdrtior

Opening balance

Add: Addition for lhc year

Lessi Payment during the year

25.r.3 Workcr. prolit pffticipition fund

Op€ning balance

Add: Addition for the year

[rss: Payment during the year

Workcr! walfrra futrd

Opening balance

Addr Addition for the year

[€ss: Paynent during the year

5,06{,56?

(4,E?4,863)

189,704

10,75E,2r 8

5,054,567

10,758,218

34,861,355 19,395,555

15,465,800

(14,498,906)

362,449

WPPF is charged @ 5% ofnet profit before tax as p€r labour law Act 2006 (Amended in 2013 ), whereas 80% is alloclted to 'Workers profit
participation fund", l0% to "work€rs welfare fund" and l0% to 'Bangladesh workers welfarc foundation'.

31

AmountinTsk
30 Jun.2025

102.751.749 l{?,23.1,452+

10,943,007

189,704

10,758.218

362,449

l lJl0J?2 50,684,140

3,131,342

I,933,225

10,970.40E

I,93)225
(2,145,415)

l0J58rlr

34,E61J55



26 Accruad arpanses

Salary and wages payable

Director remuneration payable

Depot expens€s Payable
Telephone & mobile bill payable

Payable for final settlement ofemployee

Urilities palBble

Provision for income tax (Note 26. I )
Corpomte govemance audit fees

Statutory Audit fees

Re.ention money

Interest payable on slidicate loan

Amount in T3k

30 June 2025 30 June 2024

94.161.367 96,402,075

30,6&,459 11,462,918

1,610,181 1,813,600

5,100,534 4,191,441

16,998215 21,s98,569

I1,0E7,813 11,681,502

321,156,M 304,490,093

69,000 69,000

1,196,000 1,435,000

3,61E,656 3,618,656

14,020,E16 2,548,000

sooJ00,71t

26.1

kss: Previous year tax paid

26.r Accnrad atpcnsas

Salary and wages payable

Director remuneration palBble

D€pot expenses payable

Telephon€ & mobile bill payable

Payable for final s€ttlement ofemployee

utilities palable

Provision for income tax (Note - 26.a.1)

Statutory Audit fees

Corpomte govemance audit fees

Provisiotr for itrcoma trx

Opening balance

AddiAddition during the year

Rcvcnuc from power gcn.retion

Reference energy price (variable - O&M)
HFO received liom OOSL

27.a Ravanua lrom trat3rla3

l,ocal sales

Export sales

304,490,093

19,666,107 154,543

4t5,26 t,134

J24,156,400 451,415,671

3,000,000) (1s2,92s,s 84)

321,156,100

70,0t9,741

1,610,381

3,100,000

s,100,534

16,998,265

I t,0E7,813

321,1s6,401

690,000

69,000

74,620,291

300,000

1,813,600

4,193,U\
12,000,037

| 1,681,s02

304,490,093

690,000

69,000

430.092,154

These are unsecured & is paysb,e within one year

26,s.1 Provisiotr for income tar

Op€ning balance

Addr Addition during the year

kssr Previous ye3r tax paid

Closing b.lrncc

27. RcvGDua from ret sala!

local sales

Export sales

Revenue from power generation (Note-27. I )

21,1

304,490,093

19,666,307

435,261,134

22,154,s43

451,415.611

(152,925,584)

321,156,401 304,490,093

3 ,067 442,113
196,826,E68

8t7,570,7't9

3.522.79E.E76

142,108,67 t

6,955,358,859

4,08 1.840360

137,145,898

680,224,88t

r,198,517,008

5,756,82r,850

t17,510,119 6,955J5E,E59

3 ,067 ,442,1 t3
196,826,868

3,522,798,87 6

142,708,611

32

I 3,665507,547

_l!2i!2,!!1-

304.490,093

409.857,964

324,156,401

(1,000,000)

___!9r2q&8!s



Amounl io T.l(,
J0 Jun.2025

18.

2t.l Raw mrtcrials aoatumad

Opening stock

Add: Purchosc during the ycar

Goods Available for use

Itssr ClosinS stock

Conlunad drritrg th. y..r

2E.2 P.cliBg mrl.ri.lt ao!!um.d

@ening stock

Add: Purchas€ during lhc year

Goods avsilsble for use

l-€ss: Clo6ing stock

Cor3umcd duritrg tha yarr

2t.3 Frctory ovarhaad

Salaries, wsges & olher allowances
Tmvelling & conv€yance
Entenainment

Wo*et's food expenses

Uniform, liverics & others

utilities
Cleaning & washanS

Carrying inward
Postage, telephone & others

Fuel & lubricants
Fe€s & taxes

Books & periodicals
Printing & stationery

lnsurancc premium

Refair & maintenancc

Depreciation (Annexurc-A & B )
Res€arch & dcvcloprnenl
Spsre parts

Security services

29.

29.1

Colt of toodr told

R l, materials consumed (Notc-2E.l)
Packing materisls consumcd (Note - 28.2 )
work in process - opcninS
Work in process - closing
Totrl cotr!umption
Factory overhead (Note - 28.3 )
Cost of good! m.truf.ctur.d
Add: Opening stock offinished goods

Colt of goodt rvailabla for 3alc

Less: Closing stock of finished foods

t ss: Cost ofphysician samplc

Colt of good! lold

752,544,243
108.t98,290
44,363,40E

(13 .940,5E9)

1,07 t ,165351
626,5r8,82?

r,77S,607,?tt
t52,492,4E2

1699,6E4,r?t
r80.080.462

192r,100170
( r?0,591,006)

( 16,401,36s)

r.t79,764,639
tt52,492,4t2\
(l t,419,636)

1.7{1.10s,900

223,55E,5E1

607.415.392
334,t00,370
641,t02,455
976,101,E25

(223,558,5t3)
752,5{{,2t3

r 12.E35,55r

26E.053r0r
149.474,656

271,559,r 85

180,888,752

I 10.995.E29)

42r,033,t41
( I12,835,551)

_____$J2&90

t86,712,t54
6,694,804

607,041

r0,t2t,102
895,820

I15,117,877
458,019
323,656

t,551,265
x,022,649
1,688,?21

29,050
4,939,106

r3,923,t l9
450,839,600

1,755,716
31,916,505

2214,5t8

t74,075,015
7,925,243
t,t t 3,,t65

16,152,356

l,lt7,7t 5

I 19,987,77t
513,157

I,143,809
r,582334
1,fi2,824
3,492,683

2,150
6,406,059

621,916
t4,541,349

225,156,0?5
5,936,0t6

36,5X6.1t6
2,350,q31

8JJ.8?0,99' 628.518.827

Colt of pow.r gcrcr.tion

Opening balancc

Add: Purchase durinS the year (Note- 29.1)

Less:Closing balance

Add : Plant ovcrhead (Notc- 29 2)

536251,542
633,064,560

I t6.E08,1 l6
6,252,106,428

1,t69,316,102
(454,440,667)

1t 4,815,434
2,11,416.141

5.902.663.002
722_280,914----ifr15d57956,29r,578

Purch.tc of rrw fiaaarlali

Mobil& chemical
IrFO - OOSL

21.o10,412
6t t,994,t4t

99,172,10t
6,t52,933,720

633,06{-550 6,252,t06,128

Pl.trt ov.rh.id
O & M scrvice
SEl.ri€s & allowsnces

Repair & maintenance

Travelling & conv€yancc

Depreciation

Land rent
Insumnce

16,206,709

t41,191,445

12,121,04t

t 5, t77,708

54.680,052

t,43 1,188

t67,509,101

t39,t27,796
109,114,0t6

16,383,60t

278,010,r40

8,968,557

3,167,651

29.2

-t -t

2{t.{16.143 722,2E0,934

661,421,1t9
269,892,923

33,940,5t9
(29,s18,504)

941;136,191
831,870,991

r.708.852.S22

E30.971,975
(163,552,1t5)
651-421-149

6,41E,9t4,544
(536,25 r,542)

30 JunG 2024 I



Amoutrt ilr Takr

30 Junc 2025 30 Junc 2024

30. G.nanl and adml atratlva atpaola!

Salari€s, 8llowsncls & bonus

Dir€ctort' Emuneaation

Mccting 8n€ndanc! Fcc

Fu.l & lubricsnts

Taavclling & conveyance

Entertainment

Cl€aning & washing

utilitics

Postage, telcphon€ & others

Bsnk chargcs & commission

Fecs & t xes

Fooding exp€ns€s

Unifom, liveries & othcrs

Softwaac consultancy & others

Boots & periodicals

Printing & stationcry

Repsir & maintcnsncr

Dcprc.iation (Annexure-A & B )

St!rutory sudit fees

CorpomL govemancr sudit faas

Annuat listing & othet fe.s

Insunnce premium

Miscdlanaous axpenscs

AGM expens€s

Sacurity services

Advcnis.ment & Publicity

Corpomtc social responsibility (CSR)

30.r G.o.r.l tnd admirlltntlv. .rpcNa!

S6lrri€s, allowances & bonus

Dirtalors remuneration

McatinS attendsncc fee

Fucl & lubricants

Travelling & mnvcyancc

Entertainment

Clerning & washing

Urilities

Postlge, tclephon€ & othars

Bsllk charSes & cohmissior

Fcas & lrxes

Fooding expenses

Uniform, liveries & othcrs

Software consultancy & others

Book & periodicals

Printing & station€ry

Rcpair & maintenancc

Dcpreciation (Annexure"A & B )
Slatutory audit fe€s

Corporate govemancc audit fees

Annual listinS & other fccs

Insurance premium

Misccllan€ous €xpeNes

AGM expcns€s

Sccurity services

Advertiscment & publicity

Corporstc social rcsponsibility (CSR)

236,161,681

20,400,000

736,000

12,307,t59

5,828,650

821111

1,945,158

21,600,2t6

4,094,636

2,t39,5%

15,?60,971

26,759,54t

l,1l1,336

5,141,346

114,77t

6,743,886

7$18,701

93,322,036

I,r%,000

69,000

I,200,000

I I1,339

1,213,863

13,825,674

464,675

1,770,000

220,369,t0E

20,400,000

550,000

t6226,ts6

5,5r5,181

2,652,t25

2,s54,345

19,904,M9

s2t t 2s4

7,407,t17

25,630,717

3t,96t,21E

I,140,,142

6,705,808

52,752

92tt,382
l3,l l?,343

59,914,E73

1,435,000

69,000

1100,000

1,319,3%

106,208

\,246.150

11,740,092

371,6E6

2,622,343

rE1,089,r20 165.712r65

236,161,6tt

1,600,000

736,000

t2,301,159

5,82t,650

E27,4't1

1,945,15E

17,293.461

3214,973

2,t39,5%

8,216,606

14,803,020

l,t I t,336

3,014,346

174,118

5,952,51t

7,678,701

93,322,036

690,000

69,000

1,200,000

I I t,139

r.213,E63

2,7E1,563

464,615

1,770,000

220,369,E0E

3,600,000

550,000

16,226,t56

5,515,1

2,652,\25

2,554,345

15,6E7,562

4,2t1,240

2,401,817

5,581,305

It.E,r4,37r

1,140442

4,65t,796

52,752

8,354,t72

Il,l17,343
59,914,873

6m,000

69,000

1,200,000

1,319,396

106208

r 246,150
2,506,92E

371,686

2.622,343

34

42?,533,928 395,633,699



Amount in T.k
30 June 2025 30 Joo.202.l

31. S.lling rnd di3tribuaion .rpcn3e!

Salades, allowances & bonus

Fi€id force TA/DA
Printing & stalionery

Postage, telcphonc & others

Fooding cxpcnses

Product rcn€wal & development

soft\rBrc consuhsncy & others

Training & conferenc€

Repair & rnaintemnce

Travelling & conveyanc€

Bank charges & cornmission

Carrying & distribution expens€s

Enlerlainment

Promotional materials

Sample expenses

ExFon expens€s

Dcpreciation (Annexure-A & B )

Fuel & lubricanls

F€es & taxes

overseas travellinS & training

Security services

Utilities

Insuance Femium
Book & periodicals

Advenisrmcnt & publicity

Clcaning & washinS

32. Financirl.rpam.

Agrani Bank Limited, Cssh Credit ( H )

Agr$i Bank Limited, LTR

Pho€nix Fin6nce & lnvestmenls Ltd.

Finance cost on leas€ obligation (Office rent)

Bank chargc, commission & fecs

Int€r€st on lang Tein BonowinS

31a Firancial arpaota!

Agani Bank Limited, Cash Credit ( H )

Agtani Bank Limited, LTR

Phoenix Finance & Investments Ltd.

FinBnce cost on lcase obligrtion (Oflice rent)

Bank Commision, Fc€s, vAT 8nd Other Char8es

lnterest on Term Loan

65t,102,10r

36.932,915

15,555,791

6,255,t08

1598,731

674,I l5
3,450,000

1,744,038

709,047

5,261,378

I,949,54
22,93t,6

1ltJu
11,214,654

16,,rc3,365

2,t52,416

35,561,165

5,r E6,889

t,137,316

608,89t,935

s2256,t74
22,517,695

12,523,157

5,847,671

4,52t,121

3,636,t75
r 3,812,95E

745,E1I

5242,s91
2,4| 975

40,313,356

1,234,854

xt.864,s87

1r319,636

4,610211

25,614,163

1,674,319
'I,557,472

275,914

2,682,691

2,060,34E

2,533,320

t,918,953

1,9t9212
584,375

7,200

1,794,890

874A91

r,999,450

820,531

E56,r{3J27

45.268,134

17,437,51I

3,32t,359

23,7t8,065

165,853,033

31,429,342

15,430,738

63,3t2,207

7,6%,320

35,t88,931

274A38,507

4s,268,t34

r7y'37,51l

3,328,359

12,85t,019

2t9,092,150

31129,342

15,430,73t

63.182,207

2,696,320

11,370205

1t2,647,919

367.981.173 3 12.956.791

31. Int r.!t & othar it.omr

Interest on FDR

Intercst income

Dividend income

Others lncome

Cash Inccntive from expon sales

Cain(loss) on salc ofma*€lablc securities (Note lla.I )

Gain / (loss) on forcign exchange fluctuations

4,244,485

243,327

234,485

t,5t2,M2

6,524,500

(r.3so)

6E9,451

3,142,51't

I,l t2,980

8l 1.825

2,453.557

18,681,600

(2,860258)

1t t.823

33r lntcr.rt & othcr incom.

35

1J,116,960 24,0S6,044

84.1,455.769

455,605,!02 429,266,045



Amounl io'trl,
30 Jun.2025 30 Jutr. 202{

33s,1

J.l.

35

4244t85

241,121

214I85

l,s r 2,062

6,s24,500

689J51

(475,903r57)

lncomc lax

Prrticulrrs Tirrbl! incoma
TIrabla rmount

30 Jun.2025 30 Jrn. 2024

lncome trx on t xable Profit
lncome tax on cxport net profit

Cash Inccntive from Expon Sales

Income tax on dividend received

5,999,tt4

6,524,500

234,4t5

I,349,912

652.450

46,t97

1,86t,360

t62,365

12,758,859 2.0{9J19 2,030,725

Mlnlmufi trr
Crlcrlrtior of grost rac.iPt

Revenue ftom net sales
3,264269,5 3,665,507,547

IntcrEst on FDR

lnterast incohc

Dividdd income

Othcrs lncomc

c6sh Incentivc fiom axpori ssles

Gain(loss) on s6lc of.rurketable securiti€s (Not 33!.1)

Cain / (l6s) on forei8r exchange 0uctuations

Itraoma otr lala ofmarkatabla rccuritias

Gain(loss) on sale of marketable securities

Interesl on portfolio credit and others

Clllatrt ltr
Profit beforc tax

Add: Accounting dcprcciation

Lass: Tax daprcciaiion

Expcnscs for Dcpot House Rent

Taxable incomc

Othar ircotrta

lnterest on FDR

Interest Income

Dividend income

Others lncome

Cash lncantive ftom export sales

Gain / (loss) on foreiSn exchanSe fluctuations

Tobl Groa! R.c.iptt

Errrlng! p.r 3b... (EPS)

Th€ compuration is givcn below:

Net profit afrer tsx

Ordinary shsres outstanding during the year

E.rni!8 p.r rtara

42M,4ts
243,327

234.4E5

I,512,062

6,524,500

( r,350)

689.45 t

3,142,511

I,l12,9t0

8l I,t25

2,453,557

r 8,683,600

(2,160258)

7l I.t23
21.056,0.1{

(1.3s0)

(2,t5E,408)

(1,E50)

(r Js0) (2.860JsE)

( r01,361229)

579,722,t01

(928,7r6,9 )

(21,s46,549)

186,645,002

I0,685,661

(r,or 1,056136)

(24,594,tgs)

3,211 ,1 t1 ,agt 3,692,423,t4t

Minimum Trl (0.60'l. Otr Tot.l Gross R.c.iPi!) 19,566J07 22,15{,5.13

TrI provilrioo *hich.v.r is highcr 22,151,51J

Income tax provision is higher between tax at rcgular mte on income and minimum tax on Sross receipti U/S 163 of ITA 2023. Henc€ tax at

regular rale is accounted for as 1t is higher lhan the minimum tax-

(4152t0,715)

234,000,000

3l E,r r 7,434

234,000,000

(1.771 1.36

The consolidated EPS has been decreased to (1.?7) liom 1.36 comparing to the previous year due siSnificantly decreas€d sales thats why

deareaJe the EPS and lh€ subsidiary company revcnue reduction competing to the Previous year.

36

13,{46160

(338J19,76E)

3,142,517

l,l12,980

8l r,825

2,453,551

I E,683,600

7 i,t21

19,566J07

Total



{mount in Tskr
30 Junc 2025 30 Junc 2024

35r Errnirgr par.h.r.
The computation is given below:

Net profit afrer tax

Ordinary shares outstanding during the year

Ear rg! p.r sharc

(201,398,46r)

234,000,000

214,596,622

234,000,000

(0.87) 0.92

Prrticulsrs J0-Jun-25 30-Jun-2{

N.t pmfit b.for. tr!
wo*ers profit panicipdtion fund

lntarcst & other income

Financial expenses

Dcpr€ciation

lncrcasey'(Dccrease) in inventory

lncr€ase(Decregs€) in receivables

lncrels€(Decrease) in advance deposil & Prcpalrnents

lncraase(Decrers€) in employee bencfi t

lncrese(D€creas€) in payable

tncr€ase{Decreas€) in accrued €xpenses

Incom€ tax€s paid

ForeiSn exchange Sain(loss)

Nal..3h llow from op.ratlnt Activltia3

(]86160.749) 523,fl1,6?0

19,332,X50

(2t,34422t)

429266,045

588,695,t01

(%,041,9r0)

I ,3 I 9,036,662

t51,238,474

(1,494,t 76)

(1,134,310,19r )

5,611,163

(r94,536,291)

(711,823)

(12,757,509)

455,605,t02

634,402,t53

r92,?89,7rt

(388,266,s64)

I I,r52,831

(44.4t2.7M\

(67,228,202

2\,059.614

(45,U9,071')

(619,451)

l ,l 04,132 19{

36,1 Nat op.r.titrg crsh llow p.r !hrr.

NOCFPS has decrersed to 4.72 Fom 6.78 than lh€ previous year duc to reduction of power supply ond cash call€ction from lhis sector thafs

why NOCFPS decretsed from cor€sponding year.

Prrticul.rs 30-Jur-25

N.i proft lrcfor. ttr
Workers pmfit participation fund

Inrerasr & other income

Financial expenses

Dcpreciation

Increasd(DecEase) in inventory

Incrersay'(Decrease) in r€&ivables

lncreasa{Decr€ase) in adv6nce, deposit & Fepaymenb

lncrease(Decrqse) in employc€ bencfit

Incr€as€.(D€crease) in pqablc

lnc.e€s€/(Dccrc€s€) in accruad cxpcnscs

Incomc taxes paid

Forcign Excha.ge Gain{lrss)

Ncl cirh llos fro6 op.rrdtr8 .ctiviti.!

N.t op.ritirg crli lloi p.r rh.r.

(103,363,229)

( r2,7s7,s09)

367,984,113

579,722,t0t

57,695,151

t62M,641

9,t72,656

(39,313,169')

13,598,266

3,s67,882

(45,649,077\

(689,451)

3E6,645,002

19.1322s0

(21JM221)

3t2956,791

310,685,66 r

205,306,359

(66,003,897)

4 | t,698

(2,t45,415)

98,090,588

(3y'70,350)

(194,536,29r )

(7t I,E23)

8,15,812J35 r,043r23J52

37

3.62 .1..16

The consolidst€d EPS has been decrcased to (0.87) fiom .92 compsrinS to the previous year dlre siSnificantly decreased s,ales reduction

competinS to the previous year.

f6, Clause No. 5 (2) (e) ofNorification No. BSEC/CMRRCD2OO&158D08/Admin/8I, Daledl 20 June 2018: Reconciliation ofNet operating

cash flow under Indirect Method:

4.12 6.7t

16r Clalse No. 5 (2) (e) ofNotification No. BSEC/CMRRCD2006-158206/Admin/81, Dated: 20 June 2018: Reconciliation ofNet operating

cash flow under Indirect Method:

30-Jun-2.1

1,5t6_s55,{5J

J6r.l



37. Segmentalinformation

The Group,s operational segments are pharmaceuticals, power, and investments. The operational segnents

results are as follows:

Particulars Power Totals

817,570,779 4,081,840,360Revenue from sales

Expenses

Segment resull

Capital expenditure
Additions to property, plant & equipment

Other segment information

Interest & other income

Financial Expenses

Provision for income tax

Share ofprofit fiom associate

Depreciation expenses

Segment assets

Segment liabilities

3,264,269,581

3,013,095,597)( (r,012,847,370) (4,025,942,967)

251 984I 9 591 93

428,200 64,170,941

(87,620,929)

(s4,680,052)

39,375,433,137 I 715,342 55,796, 148,4E0

27,268.,791,223 6,909,264,058 34,178,055,2E1

63,742,741

13,446,960

(367,984,173)

(19,666,307)

7,619,600

(s79,722,801)

t3,446,960

(4ss,60s,102)

(19,666,307)

7,619,600

(634,402,8s3)

38
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JL Rdri.dprny.r.ctlorr

J&l Thc Coq.ry tr! anald i!.o Er!!.otioDr widr ort ' .iriti! 6ri fill wirtb ric &6nitin of Elr.d psly r! cqnriEd in IA924 'Rtldd Pi9 Dishdr!!". Th.

Coo,try opin6 thrl rcrtnr of lltd.d Fny ru$.crimr & nol .igrifict'rly ditrcr &{[n rho!. fur codd hlvc bc.n oh..i"cd too lfiird p.tli!.. Tdl trn!.diod. of lhc

significIli rEldcd p.ltic! rt n 30 Jrmc 2025 u! !! follow!:

Nmc of R.lsr.d Pany on 30.06.2025

orioa Powcr Mlghn{tu1 Lrd.
(gJ.m,(m Ordirry sh..B @ rK l0
Eeh)

subsidilry 950.000,000 950,000,000

Dutch Begls Pow.. & Alcial€8 Ltd.
(6,700,m0 ordinffy shn.3 @ Tt. l0
Erch)

Subsidiary 67,000,000 67,000.000

Orion hf,sioo trd. (44.30,m0 HirffY
Sh!!' @ TK. l0 c!ch)

44.100.000 2t4,300.000

Orior Po*dxhuln Lrd. (50.m0

Ordin&y Sh!r6 @ fi. l0.r.h)
J00,000 500.000

Orion Pow.r Dhall Lrd. (J0,000

Ordin'ry Sharcs @ TK. l0 cnch)
500.000 500,000

orion l!frslructut Ltd. {200.000.000

OrdiEy shar.s @ rK. l0 ...h)
7.fi1 ,209.676 2,t17,209,675

Oriolt Powd Udit - 2 Dhtb Lrd.
( 178,J00 ordinlry Shff!3 @ TK. l0
clch)

t.?85,000

Dulch Bsgta Poecr & Alsocirrc Lrd. subsidiMy
lDr.r Compmy Cunent

,\ C
346,395,908 4 t0.05 t 346,80r.959

lnlcr Corprny Ct,rr!tr
,cr'c

2 t.7E0,585 2t,780,5EJ

Ono. Pow.r KhDlna Ltd.
lficr Cor4tny Curtnt

NC
I .084,624, 104 (7,673,950) 1.076,950,151

Orion Powlr Dh*a Lld
lnr.r Company C'ftnl

A/C
,.284,241.810 t33.274 2,2E4,377,081

Orion A€ro Hucl Lld.
Inrd Compuy Clttratl

A/C
261,922,5t2 261.972,5t2

lnrcrior A..oh Con$nium Ltd.
Intd Comprry Cunmt

A,/c
n8.J54.892 I It.564.892

Orion Po*n Unit -2 Dhal. Lld
Shsr.holdcrs

lnrcr Compmy Clmnt
A,/C

1,062,250.503

Dignd Powd & A$oci.t.! Ltd.
I .r Company ClJJmt

,C t96.1 1t,884

Orior Ho3pitlli Lld
lntc. Co. p'tly CurE

,uc
2t,222,300 2t.212,3U)

En.rgon Rcn * lcs (BD) Lrd.
Ilncr Cornprny CutrE

.cJc
698.107.797 69a.101.797

Orion Hom. Applimccs Lld
I d Comp0y CttlMl

NC
t3t.890.000 (370,J70) 131.519,130

SAZXA Narud Cec Lrd
I .r ComFrly

NC
t08.663,t00 r08.663.500

KohiM Ch@icd Co (BD) Lrd. TEdin8 Goods 04,30r,970) (7,550.60r) t 3.909.306 17,943,210\

o.ion Ga Ltd.
If,rd Comparry CttlBl

AJC
41,7t1,271 4t,7 tt,212

Pmbo BeSh Musht@m Ltd
l .r Compuy

,AJC
t8.t2E,200 38,t2E,200

lncr Comp.ay CurEnt
A'/c

t20.292,645 4.4J?.500

orion To Cmpay Ltd
IDrcr Comp$y Cl[E l

,q/C
379,15?,868 379,5E0.311

Orion Pow.r Sondsaon Lrd
l .r Comproy CrEmt

,Ar'C
501.980,4 tl 07,000,000) 484.980.,1ll

hfiIdg Tca ComFny Lld
Itrtcr Colnpary Cll'rlnt

NC
70.894.479 70.494.479

Orion Knir Tcxrilca l-rd
Inlc. Cornpuy Cunld

NC
21.5E2.000 21.582.000

orion Qud.ria T.xtl.s LId
hl.t Compaiy Cuns

A,/C
t07,910,000 107.9t0.000

B.acon Phmac.uticlas Limil.d (2e0,000) (290,000)

Oriolt T.r Co Limx.d (t2.173,913) ( lJ 1.117) ( t2,32J,049)

Orin Cor3Md ftoducB Limn.d Tndins Coods (2,520,E70)

Crrion HoDc ApppliucB Limil.d {1.2Er.250) ( !.t78.500) t.013,t50 (t,450,600)

Gion Fmtu.rr l.inn.d (960,28?) {577.625) 419,2J4 (I,l1E,657)

q s
4.

39

Opcnif,s Bolanc!

s on 0l 07.2024

t.785,000

t.062.250,503

t96,1ll.884

124,750,t45

TndinS Goods

F;;t----l

I



Orion Knil Tcxril.s Limitcd Tndins C@ds (t,455.953) (1,455,953)

Orion R.sLuint Limit.d TrsdinS Goodj {384.270) (3t4,270)

lo,772,l55.ElE (4,214,s16) (9.?02J10) 10,75E,219,4t2

31, P.yd.rar/p.rqlitia.t ao L.t B.n.g.dda F !o!rd
i) Pr)r[ rtiiE quishc! lo kcy ln rtsemcd p.'!6ntrl du,in8 thc ,t.t r'! dielotd b.lo*:

2021-2021

8.rh sdry

Bo.Dr
Proft Prnicip.tioo FlDd

c.P.r. Gnploy.t)
LTA

, Tot l

ii) Dlritlg lh. yc.r bogd m.lring ut!nd&|.. fc.. 
"ttE 

plld to lh. dir"lo'!'

t0.77r,183

5,3t7.109

821,035

663,804

t,u7,946
3,241,905

791, 5

899,t96

I t,306,19J

J,655,7r0

8t t.355

794,139

l,79t,l59
t,916,424

r,031,754

340,80J

5t6,167

ls,l lE,E6l

40

. Al,EId.d p6ny !!B&rid h$c crDpti.d wi$ rh. BsEc (notifcrrioo 
'o. 

BSEC/CMRRCD/ 2m9- 193/AdDir / 103 dd.d F.hutry 5.2020) dEins lhc fiMcid v.r'

2t,511,111



39. Productioncapacity

{0.1

Generrl

Crpitrl expcoditure comlnitment

There was no capital expenditure contacted but not incuned or provided as on 30 June 2025 and material capital

expenditure authorized by the boud.

Cleims not ecknowledged

There is no claim against the company not acknowledged as debt as on 30 June 2025
10.2

10

40.3 Credit facilities not svailed

There is no credit facilities available to the company as on 30 June 2025 under any contract, other than trade credit

available in the ordinary course ofbusiness.

40.4 Director's responsibility statements

The Board ofDirectors take the responsibility for the preparation and presentation ofthese financial statements.

40.5 Commission, bmkerage or discount ogents sales:

No commission, brokerage or discount was incuned or paid by the company against sales during the period from I

July 2024 to 30 June 2025

40.6 Employee details

i) During the year, there were 2,381 employees employed for the full year and l'352 employees less than the full

year at a remuneralion ofTaka 3,000 per month and above.

ii) At the end ofthe period, there were 2,954 employees in the Company'

40.7 Rounding olI

Amounts appearing in these financial statements have been rounded offto the nearest Taka and, wherever considered

necessary.

Events rfter the r€porting period

The Board of Directors meeting held on I I November 2025 had recommended no dividend for the year ended 30

June 2025 for placement before the Shareholder's for approval at 606 AGM ofthe company.

Except the facts above, there was no material event after the reporting date that is adjusting/ non adjusting event

came to management attention which may be needftl to be disclosed for the stakeholders.

41.

4 t.l

11.2

(*

^1
r

Financial Officer

Item Unit
Production capacity Yearly production Capacity utilization

2024-2025 2023-2024 2024-2025 2023-2024 2024-2025 2023-2024

Tablet & capsule Million Pcs t,522.35 687.96 703.67 45.19o/o 46.260/o

Oral liquid, injection,
powder for suspension,

cream & ointment

Million Pcs 4t .93 44.52 t9.05 19.29 45.43o/o 4333%

Managing Director Di r ch ny Secretrry

|,521.t4

-------'t 

I

41



t_-tr

€
t_-

r-

Ft-\c
F

-t

(\l

F

o\F
F

:
F

I

..l

\c

\c

t-

o\

\o

\o

^l
F
oi
\o

F

\o

o\

FF

-

F.\o

01

F.
o)
FT
o\

d

o.

\o
\o

o\

o\

l'-

o
t.
a-

t-

o

€

o

t-\o
o

Fr-

o\o
N

\o
\o

o\
o

t--

o.

FF

o
\o
\o
cl

\o
\o

E
o

J

5

€ E
s

Fo
o

o

\o

o.\o

l'-
al

a.l

o\

E;ng-:E
'E !!o},-

o o.

o.

F.

F
\o
F.
a-
\o

o
F.

\o
F.

o\
o\
\c

ooo

di 'o rD

ei 9-

\
at\o
F
ool

N

F.

F.

\c

oo.
c-

o
F

F.

\o

\o
l'-q
F. a.l

o
o.
oo
a.l

6'

CG
9x
eE

t-

\o

o\

€\

o\
o
\o

ct
F.o

t..

F.
N

ot-F

F.
\o
o\

o

a-

o al

EE

a-
oi

t-
6\

*1)
*"

ad

o
a{
c.l
o.o:
F.

!
t
o
sa

*?
EF

\o

l'-

o\
o\

Fo
r-.

o.
o.

o
o.
O1

c\
o\

F*\o

0\

l.-

\o

Irsi 4ro
-.EN
E.EE
> >o

\o
o\

o\
c.l
o\
\o
o\

o\o
Fo
t-
F.

\o

o.

o\
01

\o

F.

t-

a-

at

O1

!

o\

,
F
a.o

!
.E,

€

J

,o

o

b

.a

a

IE

E
lL

E
d'3

E

a
o

bo
o

J

EAo

o

E

d

I
F

QZ
dz<L
od
trl r.l
=^2Z
!rR
a7oz<^<J c)
r. I EE;i
FLQ

=rrE;9<
zr
ltL
j'|,

Z=

tt

d

'E 9p

!

.ia

F

E



(t

,a

o
F

a*

o
F

al
o\

o\
\o N

o
o\

o

t-

F

EI
"dl
..i

.ol

,.i
.l
\o
o.

\oF

F
6

€€.,
?u=
b.E a

dE0)
o\o
\o

a{

F

t-
o\ o\

66
a-

o
b

lL

a{
c1

a-v}
o

F

N

^t
o.l

:

g\
\o

\o

-o

E
o

b

dd

E

Eo

6

Eq

o
bo
E

J

E

Ee
6
-9

s
d
E
d

F

lochz

t-

\o

E

R

6\t-

E

E

o\

\e

..)

F
F

t-

E

T

€\o

o\

o\F

Fr-

t"

F

a-

\c

q
q

F

r-

t.

6t

U
+
+

J
F
F

i

.a

ao

!
E

-o

o

o.
E
o
o

o

o\
F

F
o\
a.l

o.

o\
o\

I
a..l
a-

r-
t'-

o
\o
o

o\

. -
n

F

F.

C.l

o.
!oot

o\
a-
o\

o
l'-

s

a-

o
q

\o

o\
r:
F
cto

!

d

I

F

F.o
\o
\o

a{

o

\o
\o

\o
a-
\o
o\

al

\o

o\o
o\

o r.
o\
al

@

o
o\

E

:E; B
!.1 E >
X 3,-3F!-

F

\o

F

a-

o

oo.

c

.l

-\O-o\\o

F

\o

a-

o\
\o
\o

E

s8
or ''!

r0'

c.l l'-

t-
t-
F\o

I

o

F a*

l'-
o\\o

r-
o\\a

&

6\

\o

F

o\
o\

c,-

l'r

o\

F-

F

o\

o
o\

o
o\
a-

o\ -l
t

t-
\c

!-^
i.:

!

o
o\r1

\o

o
\o

\o

o
a-

\o

o\\o

o\
F

F

o
o\

do
o, .! \o

c-a
\o
\o

o

_o
.E

J

=
-o

E
o
s E

g

IE

a

E

a.c
E {

o

i2 c

F

F
:
o
E

q
r'\'=;5
F!

J=N

<E:
o- a'6

!
9

o

.o

!
s

o
l'-

o

\o

!,.,
>o
te
!o
gr
53

s



+s

F

t-

t-

t-

t-

t-

F
\o
o\

a-

FF

lcn
l-l\ol\c
lPi

t

F

'

o

-o

I

e

o

F

a-

o,
\o

l"

q\
\o

oo9!]
*E ?

3i,6
t- t-

{e..
?E9
b.z 0
E.E ?oE!)

o\ 6\

!

f
i
bo

t-
cI\
t-

o

&

a2

F

E!1 tr

,'j

t-I F\o

o

o

9'n

ca5o
P3 5

o

\o

\c

CE

E" E,:
a.E

a.l
a.lt-

o,

r-

6\

q'l
E>,

o\

-.9OE
od
dq o

O

o

Io

oo:
o
O

\o
r-- r-

'89
*E
X "E-

H

€q<,:

EA
E>.

€o

E

a F

az

F

E

I

i<
E erR

<t c

d a:<:j:ri--
o.; d
z-e.2
19,



ORION PHARMA LIMITED

Investsnent in Marketable Securities

For the year ended 30 June 2025

Annexure-C

Amount in Taka

Particulars
30-Jun-25 30-Jun-24

Market Price Cost Price

AB Investmetrt Ltd.

SAIF Powertec Limited t,312,704 7,262,745 4,248,056 7,262,74s

Sub- Total 1,312,704 1,262,145 4,248,056 7 ,262,145

Bank Asia Securities Ltd.
1,891,890

2,267,820

4,529,628

|,529,546

374,8s0

I,320,000

2,667 ,600
542,682

1,891,890

2,267,820

4,529,628

1,529,546

319,725

670,000

2,584,800

40t,436

Premier Leasing & Finance Ltd.

BD Thai Food & Beverage Limited

Eastem Housing Limited

Sonar Ban la Insurance Ltd
t0,218,8844,905,13210,2t8,8843,975,96rSub- total

Securities Ltd.LankaBan
|,807,776

I,048,1l4
1,2t6,534

7,664,714

t,007,325

554,000

792,000

4,816,500

I,807 ,77 6

1,048,t l4
t,216,534

7,664,714

955,663

472,000

402,000

4,667,000

Monno Agro General Machinery Lir

Phoenix Insurance Company Ltd.

BD Thai Food & Beverage Limited

Eastem Housin Linrited
I1,737,1387,169,8256,,196,663 I1,737,t38

Grand Total 11,785,328 29,218,766 16,323,0r3 29,218,166

Fair value adjustments 2021-2025 2023-2021

Cost Price

Market Price

Unrealized gain / (Loss) (r?,433,438) (t r,

r.S

45

Market Price Cost Price

Sub- Total

29,218,766 29,218,766

I t,785,328 16,323,013
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ORION PHARMA LIMITED

Balance with Banks on Account

As at 30 June 2025

Annexure - E

Amount in Taka

Current Accounts Main)

Current Accounts (Collection

26,267

46,t66

23,2t6,t60

6,205,519

2,883,142

5,000

|,248,367

8,500

555,070

1,579,451

342,584

170,250

44,794,918

195,518

47,413

8,248,765

5,626,764

I,346,695

96,573,908

30 June 202430 June 2025Account NumberName of Branchsl.
No

25,5771256Tejgaon Branch, DhakaPubali Bank LtdI
45,47 627s/4Tejgaon Branch, Dhaka) Sonali Bank Ltd

8,664,21779'.73l0Wasa Branch. Dhaka3 Agrani Bank Ltd
1,082,305Mohakhali BranchNational Bank Ltd.4
2,879,91264t75 ICB Islami Bank Ltd.

5,000110558491Principal Branch, Dhaka6 The City Bank Ltd
4,283,33855830Principal Branch, Dhaka,7 Social Islami Bank Ltd.

8,5002965Motijheel Branch, Dhaka8 Bank Al-Falah Ltd
553,8803884Principal Branch, DhakaAgrani Bank Ltd9
631,56333010919Farmgate BranchSonali Bank Ltdl0

3,361,2524005-784715-000Principal BranchAB Bank Ltd
2;74850228Corporate Branch,DhakaAL-Arafa Islami Bank Ltdt2

92,9525002Shiddirgonj Branchl3 Agrani Bank Ltd
612,281262Local office Branchl4 Rupali Bank Ltd
194,448216'.130067Motijheel Corpo. Br.Janata Bank Ltdl5
46,60816397548Ctg. Port Branch.l6 Agrani Bank Ltd.

446,6401464Principal Brancht'7
22,1421232Wasa Corp. Brl8 Agrani Bank Ltd

'1,614,146Wasa Corp. Br (ERQ)Agrani Bank Ltdl9
490,191Tejgaon Br.20
t30,4183435Corpomte BranchUnited Commercial Bank21

3l 193Sub Total I

t 5,979363Chattogram Branch,Agrani Bank Ltd
I1,6591233Bogura Branch, BoguraAgrani Bank Ltd23

641,3036069Rupsha Stand Road, Khulna24 Agani Bank Ltd
3181804Barishal Branch, Barishal25 Agrani Bank Ltd.

7,3031866t13t4Sylhet Branch, Sylhet26 Agrani Bank Ltd

|,094,229646'tCourt Road Br. Narayangong27 Agrani Bank Ltd
684405Rangpur Branch,Rangpur28 Agrani Bank Ltd.

7053 04Monoharpur Br.Cumilla29 Agrani Bank Ltd

1',tI,7054008Faridpur Branch, Faridpur30 Agrani Bank Ltd

1565 6,004Bogura Branch, Bogura3t National Bank Ltd.
o 11',)0382National Bank Ltd. Barishal Branch, Barishal

7190 6,87433 National Bank Ltd Subid Bazar Branch, Sylhet

l,533Mymensingh Branch 295734 Natronal Bank Ltd

6653 8,78935 National Bank Ltd Rangpur Branch, Rangpur

Greter Road Br. Rajshahi 1432 986,0 r936 Sonali Bank Ltd

90'74 508,34437 Agrani Bank Ltd. Chowmohani Branch

2918 t3,744ICB Islami Bank Ltd Chattogram Branch,

t5,979

l r.659

59 r,364

318

7 ,303

2,483,805

68

70

596.488

|,307,'174

2,807,6r 1

908,671

l,356

93,124
't 66,834

1,555,470

t3,'144

47

Name ofBank

34017

Principal Office, Dhaka

ll
2,918

Social Islmi Bnk Ltd.
24,442

200014863618

Dutch Bangla Bank Ltd. 227 | 100019969

22

3?



Amount in Taka

30 June 202430 June 2025Account NumberName of Branch
sl.

No.
Name of Bank

653.3963,2023678Gonestala Road, Dinajpurl9 National Bank Ltd
a 111r,2002605Tangail40 National Bank Ltd.

20,t34 I,360,3997153Moulavibazar4t National Bank Ltd.

62,72574,8408152New Market Br.KustiaAgrani Bank Ltd
3,797r,43134'19Cox's BazarNational Bank Ltd.

2,59r,50937 6,3316639BSCIC CumillaAgrani Bank Ltd.
507,5891,9746t7lCDA, ChanogramNational Bank Ltd.

2,538,7263,814,602Fund BuilWasa Corp. BrAgrani Bank Ltd
I,297,788781,99644134Daratana Road, JessoreAgrani Bank Ltd47

20,179,E409,158,879Sub Total (ii)
I16,753,74840;s2,473Sob Total (i+ii

3,06't,9602515Mohakhaliq6 National Bank Ltd.

347,23700038MohakhaliBank Asia Ltd.49
I,889,86199023WASA Branch50 Agrani Bank Ltd

96,71200190MohakhaliBank Asia Ltd.5l
201,364Principal Branch52 AB Bank Ltd
625,59325000rGulshan BranchBrac Bank Ltd53

57 ,227250002Gulshan BranchBrac Bank Ltd54
6,28s,954iii)Sub Total

46,638,421Total Balance in curr€nt & STD accounts (i+ii+iii)

@E
@E

STD Accounts
6,460,9t6

27 4,994

48 8,48 8

78,3'79

z0 t ,164

625,729

8,129,669

124,883,416

48

46

760188-430



ORION PHARMA LIMITED AND ITS SUBSIDIARIES

Provision for Decommissioning of Assets

As at 30 June 2025

Annexure - F

Particulars
Amount in Taka

30 June 2025 30 lune 2024

Plant & machinery

Building

s9,922,s94

83,482,969

59,922,594

83,4E2,969

143,405,563 143,405,563

Orion Power Megnaghat Ltd. has established its electricity generating plant on government land and

assumed that after the contract period it may have to be removed from the land. The company has

recognized a provision for decommission obligations associated the electricity generating facility. In

determining the fair value of the provision, assumptions and estimates are made in relation to discount

rates, the expected cost to dismantle and remove the plant from the site and the expected timing of those

costs. The carrying amount ofthe provision as at 30 June,2025 was BDT 143,405,563.

49




