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lndependent Auditor's RePort
To the Shareholders ol Orion Pharma Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the Iinancial statements of Orion Pharma Limited which comprise the Consolidated and

separate Statement of financial position as at June 30, 2024, the Consolidated and separate Statement of

Prolit or Loss and Other Comprehensive lncome, Consolidated and separale Statement of Changes in

Equity and Consolidated and separate Statement ol Cash Flows for the year then ended, and notes to the

Consolidated and separate financial statements, including a summary of significant accounting policies

and other explanatory inf ormation.

ln our opinion, the accompanying consolidated and separate linancial statements give true and fair view

of the consolidated linancial position of the Group and the separate financial position of the Company as

at 30 June 2024, and of its consolidated and separate linancial performance and its consolidated and

separate cash flows lor the year then ended in accordance with lnternational Financial Beporting

Standards (lFBSS), the Companies Act 1994, the Securities and Exchange Bules,2020 and other

applicable laws and regulations.

Basis for Opinion
We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities

under those standards are further described in the Auditors' Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with the lnternational
Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code), and

we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis ol Matter:

1 . According to directive ol BSEC, unclaimed dividend older than three years should be transferred
to the dividend equalization fund, but management of the company didn't transfer the unclaimed

dividend for the year 201 8-2019, 2O19-2O2O.

2. We draw attention of these financial statements the balance ol unclaimed dividend as of June 30,
2024 was Tk. 58,675,647, but balance ol designate bank account for dividend disbursement is Tk.
8,248,765.

3. According to section 234 of labour act 2006, the company is supposed to pay WPPF liability within

09 (nine) months form the accounting year end. The company's WPPF liability at the yearend is
laka 28,220,549. (Please see note number 25a)

Other Matter:

1 . Management of the company was unable lo provide us the fixed asset register to conlirm the book
value, cost value and existence ol lixed assets.

2. The company has pending tax assessment, either in Appeal or Tribunal or matter pending with
Honorable High Court for number of years. We did not receive related documents lrom the
company, in this regard.

3. The company has no policy for employees' gratuity benefits as per requirement of the Companies
Act. 1 994.

4. S. F. Ahmed & Co., Chartered Accountants is the auditor of the Orion Power Meghnaghat Limited
and Dutch Bangla Power & Associates Limited and they have issued unmodified audit opinion.

=

lnternational Affiliation :

Reddy Siddiqui LLP, UK, Chartered Accountatnts
Websiter www.reddysiddlqui.com

Branch Offic€ :

Rupayan Shopping Square (gth Floor)
Plot # C-2, Block # G, Bashundhara, Dhaka 1229, Bangladesh

Malek Siddiqui Wali
Chartered Accou ntants
Since'1965
I G Mottheel C/A (L 2). Dhaka-1000. Bang adesh



-Key Audit Matters:

Bisk Our response
Revenue recognition
At year end the Company reported total
revenue of Tk. 3,665,507,547 and the
Group, as a whole, reported total
revenue of Tk. '10,620,866,405.

Time ol revenue recognition is matter.

Considering the other inherent risk of the
existence and lhe accuracy on revenue

recognition, the revenue has been

selected as key audit matter.

We have tested the design and operating eflectiveness of

key controls focusing on the following:

. Policy of revenue recognition.

. lssuance ol VAT challan:

. Segregation of duties in invoice creation and

modification; and
. Timing of revenue recognition.

Our substantive procedures in relalion lo the revenue

recognition comprises the lollowing:
. Obtaining supporting documentation for sales

transactions recorded either side ol year end as well as

credit notes issued after the year end date to determine
whether revenue was recognized in the correct period;

. Critically assessing manual journals posted to revenue
to identify unusual or irregular items; and

. Finally assessed the appropriateness and presentation

of disclosures against relevant accounting
Standards.

Valuation ol inventory

lnventories are carried at the lower ol
cost and net realizable value. As a result,

the Management has applied judgments

in delermining the appropriate values for
slow-moving or obsolete items.

At reporting date, the balance of
inventory was Tk. 637,639,101 and Tk.
'l,699,322,929 respectively lor the
Company and the Group.

We challenged the appropriateness of management's
assumptions applied in calculating the value of the inventory
and related provisions by:

. Evaluating the design and implementation of key
inventory conlrols operating across the Company in
respect of inventory management;

To attend the physical inventory counts and reconciling
the count results to the inventory listings to test the
completeness ol data;

To review the inventory costing procedures and
methodology.

Comparing the net realizable value, obtained through a
detailed review of sales subsequent to the year-end, to
the cost price of a sample ol inventories and comparison
to the associated provision to assess whether inventory
provisions are complete;

Reviewing the historical accuracy oI invenlory
provisioning, and the level ot inventory write-offs during
the year; and

Challenging the completeness of inventory provisions
through assessing actual and forecast sales oI inventory
lines to assess whether provisions for slow-
moving/obsolete stock are valid and complete.

Please see the note no. 11 & 1'1.a in these financial statements

Please see the note no. 27 & 27.a in these financial statements.
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Risk Our response
Measurement and recognition ol delerred tax
At reporting date, the balance ol deferred
tax liability was Tk, 315,432,156 for the
both Company and the Group.

The risk for lhe linancial statemenls is

that these provisions are not properly

measured lor all types of temporary
difference as per IAS 12: lncome Tax.

We obtained an understanding, evaluated the design and

tested the operational effectiveness of the Company's key

controls over the recognition and measurement ol delerred
tax.

We have also assessed the rate of deferred lor each

temporary dillerence.

Also, we examined the accounting treatment ol deferred
tax.

Please see lhe note no. 22 in these linancial statements

It is mentioned here that the Company
has prepared and published

consolidated financial statements ol
the group as whole by taking
consideration of two subsidiary named
Orion Power Meghnaghat Limited with
95% of controlling stake, Dutch Bangla
Power & Associates Limited with 67%

of controlling stake and one associate
named Orion Infusion Limited with
21 .76y" slake.

The key risk is that whether the
consolidated financial statements of
the company are prepared in

compliance with IFHS 10:

Consolidated Financial statements
and IFRS 3: Business Combination
and provide adequate disclosure in
required standard.

We have obtained a good understanding ol the structure of
the group, the signiricance (ie materiality) ol each
component of the group, the mechanics o, the
consolidation process, and the risk ol material
misstatement presented by each of the company's financial
statements. We have also established materiality level lor
the group in aggregate, and lor the individually signiricant
components. The types of audit procedures that was
performed include:

Checking that ligures taken into the consolidation have
been accurately extracted from the financial statements
of the components.
Evaluating the classilications ol the components of the
group - Ior example, whether the components have

been correctly identified and treated as subsidiaries,
associates.
Reviewing the disclosures necessary in the group
financial statements, such as related party transactions
and minority interests.
Gathering evidence appropriate to the specific
consolidation adjustments made necessary by linancial
reporting standards, including, lor example:
> Cancellation of inter-company balances and

transactions
> Provision for unrealised profits, if any, as a result of

inter-company transactions
Iair value adjustments needed for assets and
liabilities held by the component.

-

Other lnlormation
The other intormation comprises all of the inlormation in the Annual Report other than the consolidated
financial statements and our auditor's report thereon. We have not been provided the Director's report and
other information contained within the annual report except the consolidated Iinancial statements to the date
of our auditor's report. We expect to obtain the remaining reports of the Annual report after the date of our
auditor's report. Management is responsible for the other information.

We have assessed the appropriateness ol the carrying
amounts of net asset value as per tax base and accounting
base.

Consolidation of the linancial statements
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ln connection with our audit of the consolidated financial statements, our responsibility is to read the other

inlormation identified above when it becomes available and, in doing so, consider whether the other

inlormation is materially inconsistent with the consolidated financial statements or our knowledge obtained

in the audit or otherwise appears to be materially misstated.

Our opinion on the consolidated financial statements does not cover other information and we do not express

any lorm of assurance conclusion thereon.

Besponsibilities ol Management and Those Charged with Governance for the Financial
Statements and lnternal Controls
Management is responsible lor the preparation and fair presentation o, the consolidated linancial

statemenls in accordance with IFRSS as explained, and for such internal control as management

determines is necessary to enable the preparation of the consolidated linancial statements that are free
lrom material misstatement, whether due to fraud or error. The Companies Act, '1994 require the
lvlanagemenl to ensure effective internal audit, internal control and risk management functions of the
Company.
ln preparing the consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis ol accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's consolidated linancial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
lree from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with lSAs will always detect a material misstatement when it exists.
L4isslalements can arise from lraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence lhe economic decisions of users taken on the basis of
these financial statements
As part of an audit in accordance with lSAs, we exercise professionaljudgment and maintain prolessional
skepticism throughout the audit. We also:

ldentily and assess the risks of material misstatement of the linancial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ol not detecting
a material misstatement resulting from fraud is higher than lor one resulting lrom error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding ol internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to evenls or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditois report
to the related disclosures in the financial statements or, iI such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or condilions may cause the Company to cease to continue as a going
concern.

4

Evaluate the appropriateness of accounting policies used and the reasonableness ol accounting
eslimates and related disclosures made by management.
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Evaluate the overall presentation, structure and content of the consolidated financial statements,

including the disclosures, and whether the consolidated linancial statements represent the underlying

transactions and evenls in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and signilicant audit lindings, including any significant deficiencies in internal control

that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that

were ol most significance in the audit ol the consolidated linancial statements of the current period and

are therefore the key audit matters. We describe these matters in our auditors' report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
ln accordance with the Companies Act 1994 and the Securities and Exchange Rules, 2020, we also report

the lollowing:

b) ln our opinion, proper books of accounts as required by law have been kept by the Company so far
as it appeared from our examination ol these books;

c) The Statement of linancial position and statement of profit or loss and other comprehensive income
dealt with by the report are in agreement with the books of accounts and returns; and

d) The expenditure incurred was for the purposes of the Company's business

Malek Siddiqui Wali, Chartered Accountants
RJSC Firm Reoistration No: P-50041/2022

tl-//
Md. Waliullah, FCA
Enrolment No: 0247

2 4 1 1 1 4 0? +1 AS 3 6 2 7 2 6
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Obtain sufficient appropriate audit evidence regarding the consolidated financial information ol the

entities or business activities within the Company to express an opinion on the consolidated financial

statements. We are responsible Ior the direction, supervision and performance of the company audit.

We remain solely responsible ,or our audit opinion.

a) we have obtained all the information and explanations which to the best of our knowledge and beliel
were necessary for the purposes of our audit and made due verilication thereol;

Dated: November 14. 2024
Dhaka
Data Verif ication Code (DVC) No.
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ORION PHARMA LIMITED AND ITS SUBSIDIARIES

Consolidated Statement of Financial Position
As at 30 June 2024

Parliculars Notes
Amount in Taka

30 June 2024 30 June 2023
Assets
Non-currenl assets
Property, plant and equipment
Right of use assets
Capital work-in-progress
lnvestment in associate
Other investments

652
5
6
7
I
10

13,3'17,799,927
41,639,502

13,0&,566,s07
1,490,695,000
5,949,319,560

Cunent assets
lnventories
Trade and other receivables
Advances, deposits and prepayments
Fixed deposit with banks
Cash and cash equivalenls

Tolal assels

Shareholder's equity and liabilities
Shareholder's equity
Share capital
Share premium
Fleserves
Fletained earnings
Non - controlling interest
Total equily

Non-current liabilities
Provision for decommissioning of assets

Lonq term loan
Lease obligation
Deferred tax liability

Current liabilities
Current portion of long term loan

Current portion of lease obligation
Shorl term loans
Trade and other payables

Employee benefits payable

Unclaimed/Unpaid Dividend
Accrued expenses

Total equity and liabilities
Number of shares used to compute NAV

Net assel value (NAV) including revaluation surplus

Net asset value (NAV) excluding revaluation surplus

The annexed noles lorm an integral rt of these financial st

19

53,185,508,321 52,939,682,801

21

2,340,000,000
8,016,892,026
3,067,212,663
7 .400,327,363

1,543,272,725 r,509,624,870
23,082,849,063 22,334,056,922

22,336 21 135 956

7 70 117 923

53,185,508,32'l 52,939,582,801

92.05 88.99

44.27 8'l .15

11
'12

13
14
15

16

17
18
19

1,699,322,929
'13,915,7'14,0'14

1,044,796,936
45,820,338

147.730,452

20
21

20.2
21.1

24
25

q^*". l*

26

Chief Fian a lOfticerManaging Direclor Direc

Signed in terms of our separate report of even date annexed
Malek Siddiqui Wali, Chartered Accountants
RJSC Firrl Hegistralion No: P-50041/2022

!fu,/

063 689

21,077,'115,349
24,361,873

7,163,967 ,741
2,128,615,000

130 107 383

1,6r 4,080,792
15,394,902,490
1.897.892,389

3a,679,252

2,340,000,000
8,016,892,026
3,683,34s,150
7,499,339,162

31 l5t)

143,405,563

21,863,720,817
13,714,468

696 141

143,405,563

20,808,051,266
26,354,987

67,349,871
13,9,13,551

556,177,120
6,463,692,757

147,234,452
58,675,647

459,312,854

490,498,002
23,910,351

547,819,343
7,604,398,715

129,396,378
94,579,925

579,515,209

Dated, Dhaka;
'14 November 2024
Document Varification Code (DVC) No:

2{11140247AS362726

Md. Waliullah, FCA
Enrollment No: 0247

_______234800p99_ _______23!800p99_

( Sq**^^^'"^t-\t6f,/pany 
secrerary
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-ORION PHAHMA LIMITED
Statement of Financial Position

As al 30 June 2024

Particulars Notes
30 June 2024 30 June 2023

Assets
Non-current assels
Property, plant and equipment

Right of use assets

Capital work-in-progress

lnvestment in subsidiaries

lnvestment in associate
Other investments

1227 735 689 008 24 98 727
5a

6

7

8

I
'10a

'15,265,180,705

24,361 ,873
7,163,967,741
'1,017,000,000

2,'128,6'15,000

2 136 563 689

Current assets
lnventories
Trade and other receivables
Advances, deposits and prepayments

Fixed deposit with banks
Cash and cash equivalents

Totalassets

ol these financials tS

38,452,129,354 _____-9ff98299d!9_

14 65 't6 1 4 ,040,682,7 42

't0 716 440 347 11 79 7
11a

12a
't 3a
14
'l5a

16

20a
21

22

26.a

Chiet Fina Ollicer

19 41 20,468,943,010

2,340,000,000
8,016,892,026
2,709,933,620

973,857,096

20,284,89'1,883
26,354,987

157,696,141

22

20.a.1
21.1

24.a
25.a

490,498,002
23,910,351

547,819,343
352, t76,815

33,497,305
94,579,925

544,099,355

,697 2,086,581,096

38,452,129,354 36,596,206,848

-------l3it999Pqq_ 234,000,000

62.62 60.00

56.83 54.19

il*k* r ,1,

Managing Director Direclo Company Secretary

Dated, Dhaka;
14 November 2024
Document Varilication Code (DVC) No

7,228,006,743

41,639,502

13,064,566,507
'1,017,000,000

1,490,695,000

2 147,819 560

128 341 0

637,639,101
8,944,679 ,4A2

959,959,975
45,820,338

24 827 980

961 565 844

2,340,000,000
8,016,892,026
3,333,848,346

315 432 156

21,863,720,817
13,7'14,468

67 ,349,871
'13,943,5s1

556,177,120
450,267,403
50,684,141
58,675,647

409,857,964

241114074745362726

7

Amount in Taka

Shareholder's equityand liabilities
Shareholder's equity
Share capital
Share premium
Reserves
Retained earnings

Non-currenl liabilities
Long term loan
Lease obligation
Delerred lax liability

Current liabilities
Current portion long term loan
Current portion of lease obligation
Short term loans
Trade and other payables
Employee benefits payable
Unclaimed/Unpaid Dividend
Accrued expenses

Total shareholder's equity and liabilities

Number ol shares used to compute NAV

Net asset value (NAV) including revaluation surplus

Net asset value (NAV) excluding revaluation surplus

The annexed notes form an integral

17a
18a

1

Signed in terms of our separate report ol even daie annexed.

Malek Siddiqui Wali, Chartered Accountants
FUSC Firm Registration No: P-5004'1/2022

/tL"/'
:2"

Md. Waliullah, FCA
Enrollment No:0247

453,745,233
9,309,'r'r0,631
'1,380,116,441

38,679,252
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OBION PHABMA LIMITED AND ITS SUBSIDIARIES

Consolidated Slatement of Prolit or Loss and Other Comprehensive lncome
For the year ended 30 June 2024

Particulars Notes

Amount in Taka

01 July 20231o
30 June 2024

01 July 2022 to
30 June 2023

10,620,866,405

(1,7O8,852,522)

(6,624,943,936)

ARTERED ACCOUNIANIS

13,926,596,063

(1,379,307,331)

(10,267,124,081)

Revenue from nel sales

Cost of goods sold

Cost of power generation

Grose prolit

27

28

29

2,287,069,948

( t ,:rit 1,8s5,s92)

(465,712,265)

(866,143,327)

2,280,164,6s1

(1,24s,592,098)

(449,380,467)

(796,211.631)

30

31

19

u

955,214,355

(42S,266,045)

24,056,044

't,034,572,553

(188,067,382)

27,275,427

8?3,780,598

(41,608,600)

832,171,998

550,004,354

(26,190,684)

523,813,670

(18't,262,7811 (147,067,082)

It^

Dated, Dhaka;
14 November 2024
Documenl Varitication Code lDVC) No

122,154 ,s43)
(1s9,108,238)

11 10,522,21 1)

(36,544,871)

Share of profit from associate

Nel p,olit after tax
Less: Non controlling interest
Net p,olit attributable to ordinary shareholders
Olhea comprehensive income
Fair value gairv(loss) on mark€lable securities
Fair valu6 gairv(loss) on investment in ass@iates
Share of other comprehensive income ol associate

Deferred tax income/(expenses) on revaluation surplus ol PPE & lair value
changas in marketable securities

Total comprehensive income attributable to ordinary shareholders

Earning per share (EPS)

The annexed noles form an integral part of these financial statements

68s,104,916

9,125,800

351,765,289
(33,647,855)

694,230,7't6
(53,285,969)

318,117,433
627,312,738

640,944,747
1,104,47-1,71s

(7,195,085)
63ri],098,601

36,999

1,372,223

(313,672)
1.103,592,810

97,390

1,095,187

I

Chiel Finan Officer

945,430,171 1,745,416,462

35 1.36

any Secretary

Malek Siddiqui Wdi, Chartered Accountants
BJSC Fkm Registration No:P-50041/2022

1^

Managing Director Oirector

4,/

ll

2411140?47 AS362726

Md. Waliullah, FCA
Enrollment No: 0247

Operating erpenses
General aM administraiive expenses

Selling and diskibution expenses

Protit trom operation

Financial expenses

lnterest and olher income

Net prolit lrom operalion
Workers profil participation fund

Net prolit berore tax

lncome tar
Current tax expenses

Delerred lax income(expense)

Nel p,olit after tax 342,550,889

9,214,400

Signed in terms of our separate report of even date annexed.



Particulars Noles
Amount in Taka

01 July 2023 to
30 June 2024

| | 01 July 2022 to
I I go,lrn" zozs

3,665,507,547

(1,708,852,522)

3,056,555,745

(1 ,379,307,331)

Bevenue from net sales

Cost oI goods sold

Gross protit

Operating expenses
General and administrative expenses

Selling and distribution expenses
Prolit from operation
Financial expenses
lnterest and other income

Net prolit from operation
Workers profit participation fund

Net prolit betore tax

lncome tax

Current tax expenses

Deferred tax income/(expense)

Net protit atter lax
Share of profit from associate

Net prorit after tax

Other comprehensive income
Fair value gain/(loss) ol marketable securities
Fair value gain/(loss)on investment in associates

Share of other comprehensive income oI associate

Deferred tax income/(expenses) on revaluation surplus of PPE & fair
value changes of marketable securities

Total comprehensive income attributable to ordinary
shareholders
Earning per share (EPS)

The annexed notes form an integral part of these linancial statements

(181,262,7811 047,067,082)

27a

28

30a
3'1

32a
33.a

34

22.1

1,956,655,025

1,261,777,

694,878,000
(312,956,791)

24,056,O44

1,677,248,414

1,184,320,304

492,924,109
(69,666,424)

27,275,427

I

405,977,252
(19,332,250)

386,645,002

(22,154,543)

(159,108,238)

2O5342,221

9,2-t4,400

450,537,113
(21,454,1481

429,082,964

('110 ,522,21 1\

(36,544,871)

282,015,882

9,125,800

214,596,621 291,141,682

627 312 738 1 104 471 715

841,909,359 1,395,613,398

35a

Chiel Financ rcer

o.92 1.24

0,A^r--
Managing Oirector

/(,* r
Siqned in terms ot our separate report of even date annexed

Dated, Dhaka;
14 November 2024
Document Varification Code (DVC) No

nv Secrelary

Malek Siddiqui Wali, Chartered Accountants

RJSC Firm Registration No:P -5OO41 12022

Directo

bl

9

(395,633,699)

866,'143

(388,108,673)

96,21 1,631

1,372,223

(7,195,085)

633,098,601
36,999

1,095,187

(313,672)

1,103,592,810

97,390

Md. Waliullah, FCA
Enrollment No:0247

ORION PHARMA LIMITED
Statement of Profit or Loss and Other Comprehensive lncome

For the year ended 30 June 2024

?4111407+7AS362726
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ORION PHARMA LIMITED AND ITS SUBSIDIARIES

Consolidated Statement of Cash Flows

For the year ended 30 June 2024

Particulars Notes
Amount in Taka

01 July 20221o
30 June 2023

A. Cash flows from operating activities

Cash received from customers and others
Cash paid to suppliers and olhers
Cash payment for operating expenses
Cash generated lrom operations
lncome taxes paid

Net cash (used in)/ provided by operating activitie! 36 1,586,555,453 2,493,180,807

1 1,994,883,225
(9,032,347,022)
(1,181,444,458)

1,781,091,745
(194,536,291

15,138,682,110
(1 1 ,660,210,482)

(868,258,195)

2,610,213,433
(117,032,627\

B. Cash flows from investing activities

Acquisition ol property, plant & equipment
Capital work-in-progress

lnvestment in securities and others
lnvestment in subsidiaries, associate and others
lnvestment in FDR
lnterest, dividend & other income

Net cash (used in)/ provided by investing activities

C. Cash flows from f inancing activities

Proceed lrom/(repayment of) long term loan

Proceed from/(repayment of) short term loan

Payment of lease obligation
lnterest paid

Dividend paid
Net cash (used iny provided by Iinancing activates

Net cash increase(decrease) during the year
(A+B+C)
Cash & cash equivalents at the beginning ol the year
Cash & cash equivalents at the end of the year
Net operating cash flows per share (NOCFPS) 36.1

(s,207,867,305)

371 ,1 14,038
(1 ,875,619,520)

6,921,043
445,664,8'18

(7,141,086)

24,056,O44

(133,969,691)
(3,725,529,349)

6,852,330
(1,375,650,360)

(6,845,663)

27,275,427

632,521 ,421
16,207,513

(22,330,019)
(890,422,358)
(269,904,278)
(s33

3,3'10,510,872
11,201,137

(28,357,465)
(401,757,713)
(152,537,776)

,927,7221 2,738,659,054

17,623,069

'130,'107,383

23,972,555

'106,134,828

_______l 47_J 3o@_ _______139J%!!3
6.78 10.6s

The annexed notes form an integ art oI these fip tements

^{*,GManaging Director

\4^\A^r,

Signed in terms of our separate report of even date annexed

Dated, Dhaka;
'14 November 2024

Document Varification Code (DVC) No

Chief Fina OIIicer ny Secretary

Malek Siddiqui Wali, Chartered Accountants

RJSC Firm Regiskation No:P-50041/2022

Di

2411110247AS362726

Md. Waliullah FCA
Enrollment No: 0247

01 July 2023 to
30 June 2024

(1,035,004,663)

grl

t2
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ORION PHARMA LIMITED
Statement of Cash Flows

For the year ended 30 June 2024

Parlicu lars
Amount in Taka

01 July 2023 to
30 June 2024

01 July 2022 to
30 June 2023

A. Cash llows lrom operating aclivilies:

Cash received from customers and others
Cash paid to suppliers and others
Cash payment for operating expenses
Cash generated lrom operations
lncome taxes paid
Net cash (used in/ provided by operating activities

B. Cash llows lrom investing activities:

Acquisition of property, plant & equipment
Capital work in progress
lnvestment in securilies and others
lnvestment in subsidiaries, associates and others
Proceeds from investment in FDR
lnterest, dividend & other income
Net cash (used in/ provided by investing activities

C. Cash Flows from Financing Activities:

Proceed from/(repayment of) long term loan
Proceed from/(repayment of) short term loan
Bepayment of finance lease obligation
lnterest paid
Oividend paid
Net cash (used iny provided by linancing activities

Net cash increase/decrease during the year (A+B+C)

Cash & cash equivalents at the beginning of the year

Cash & cash equivalents at the end ol the year
Net operaling cash flows per share ( NOCFPS)

The annexed notes lorm an integral of these financi

3,599,503,650
(1 ,180,299,549)

2,932,114,680
(1,431,967,917)

(1 ,1 81 ,444,4s8) (868 258 195
1,237,759,643
(194,536,291)

631,888,567
(117,032,627]-

1,O43,223,352 514 855 940

(128,548,457)
(3,72s,529,349)

6,852,330
(1,37s,6s0,360)

(6,845,663)

'1,155,680,804

8,357,778
(22,330,019)

(776,661,104)
(269,904,278)

5,094,394,833
(16,084,926)
(28,357,465)

(275,010,184)
(152,937,776\

95 143 181 4,622,O04,481

'103,513,470

24,827,980

(65,s8s,650)

90,413,630

128 341 450 24,427,98O
4.46 2.2036a.1

K-/u-
Managing Oirector Director Chiel Fi Oflicer pany Secretary

Signed in terms ol our separale report of even dale annexed.

Malek Siddiqui Wali, Chartered Accountants
RJSC Firm Registration No:P-50041/2022

/k/"{
fl{wrtirtt"t rca
Enrollment No: 0247

Dated, Dhaka;
14 November 2024
Document Varification Code (DVC) No:

2{11110?47 4S362726

l-l

24,056,044 27,275,427
(1.034,853.063) (5,202,446,071\

371,265,638
(1,875,619,520)

6,921,043
,145,6&,818

(7,141,086)
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ORION PHARMA LIMITED AND ITS SUBSIDIARIES

Notes, Comprising a Summary of Signilicant Accounting Policies and
Other Explanatory Inlormation

For the year ended 30 June 2024

'I . Reporting entity

1.1 Background ol the entity
Orion Pharma Limited, earlier called Orion Laboratories Limited was incorporated in 1965 as a
private limited company. The Company was converted into a public limited company on 24 July
2010. The registered office of the company'Orion House" is situated at 153-154 Tejgaon lndustrial
Area, Dhaka-1 208, Bangladesh.

The company was listed both with Dhaka Stock Exchange Limited (DSE) and Chittagong Stock
Exchange Limited (CSE) on 20 March 2013.

1.2 Nature of business
Orion Pharma Limited is engaged in the creation and discovery, development,
manufacturing and marketing of pharmaceutical products including vaccines and health- related
consumer products.

1.3 Subsidiary companies

1.3.1 Orion Power Meghnaghat Limited
Orion Power Meghnaghat Ltd. (lEL Consortium and Associate Ltd.) was incorporated on 30 June
2010 as a public limited company under the Companies Act, 1994 with authorized share capital
of Tk. 4,000,000,000 divided into 400,000,000 Ordinary shares of Tk. 10 each. The company
implemented a 100 MW HFO power-based plant on quick rental basis in Meghnaghat, Dhaka
with machineries and equipment supplied by Wartsila OY, Finland. Orion Pharma Ltd. Holds 95%
of equity share of this company directly.

1 .3.2 Dutch Bangla Power & Associates Limited
Dutch Bangla Power & Associates Limited was incorporated on I July 2010 as a public limited
company under the Companies Act, 1994 with authorized share capital of Tk. 1,000,000,000
divided into 100,000,000 ordinary shares of Tk. 10 each. The Company was awarded by the

'l-4

The company has set up a 100 MW HFO Power Plant on quick rental basis in Meghnaghat,
Sonargaon, Narayanganj with machineries and equipment's supplied by Wartsila Finland OY for
generation and supply of electricity. The company has signed the contract with Bangladesh Power
Development Board (hereinafler referred as BPDB) acting as an off taker to supply power to them
solely under the contract No. 09755 executed on June 30, 2010. According to the said contract, the
Government will purchase the power for a period of five (5) years commencing from May 08, 201 1.

The contract has been extended for further five (5) years effective from May 09, 2016 vide memo no-
27.00.0000.071 .14.035.2013.535 dated 01 December 2016. The contract then expired on 07 May
2021. The government renewed the contract for two (2) years effective from 24 March 2022 vide
memo no - 27.1.1.0000.101.14.O20.22-1697 dated: 10 Aptil 2022. The purpose of this contract is to
supply of Net Energy Output, under the terms and conditions provided "No Electricity, No Payment
and also without any guaranleed Minimum Off-take" basis by Rental Power Company by BPDB
which expired on 23 March 2024. As per memo No.: 27.1 1.0000.1O1.14.020.24-1099 dated: 29 April
2024,lhe company was instructed lo resume and continue operation.
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Government ol Bangladesh and BPDB to implement 100 MW HFO power plant on quick rental

basis in Siddhirganj, Narayanganj with machineries and equipment supplied by Wartsila OY,

Finland. Orion Pharma Ltd. Holds 67% of equity share of this company.

The company has set up a 100 MW HFO Power Plant on quick rental basis in Siddhirganj,

Narayanganj with machineries and equipments supplied by Wartsila Finland OY for generation and

supply of electricity. The company has signed the contract with Bangladesh Power Development

Board (hereinafter referred as BPDB) acting as an off taker to supply power to them solely under the

contract No. 09756 executed on July 01, 2010. According to the said contract, the Government will

purchase the power for a period of five (5) years commencing lrom July 21, 2011. The contract has

been e)dended for further live (5) years effective lrom 22 July 2016 vide memo no-

27.00-OOOO.071 .1 4.122.2010.534 dated 01 December 2016. The contract then expired on 22 July

2021. fhe government renewed the contract for two (2) years effective from 24 March 2024 vide

memo no - 27.11.0000.101 .14.020.22-1696 dated: 10 April 2024. The purpose of this contract is to

supply of Net Energy Output, under the terms and conditions provided "No Electricity, No Payment

and also without any guaranteed Minimum Off{ake" basis by Rental Power Company by BPDB

which expired on 23 March 2024. As per memo No.: 27.1 1.0000.101.14.02024-1100 dated: 29

April 2024, the company was instructed to resume and continue operation.

1.4 Associate company

2. Basis of preparation and presentation of financial statements

2,1 Statement of compliance
The financial statements have been prepared in accordance with lnternational Accounting

Standards (lASs) and International Financial Reporting Standards (lFRSs) adopted by the lnstitute

of Chartered Accountants of Bangladesh (ICAB), the Companies Act 1994, Securities and Exchange

Rules 1987 and other relevant local laws as applicable.

Orion lnf usion Limited
Orion lnfusion Limited is a public limited company incorporated in Bangladesh on May 05, 1983

and is now operating under the banner of Orion Group. Other shareholders of the company are

sponsor shareholders, loreign investors, Iinancial institutions and general public.

The Company was listed with Dhaka Stock Exchange Limited (DSE) on 05 October 1994 and

Chittagong Stock Exchange Limited (CSE) on 22 September 1996. Orion Pharma Ltd. Holds 21.76
% of equity share of this company directly.

2.2 Components ol the Consolidated financial statements
According to IAS- 1 "Presentation of Financial Statements", the complete set of Consolidated
financial statements includes the following components-
i. Statement of Consolidated Financial Position as at 30 June 2024,
ii. Statement of Consolidated Profit or Loss and Other Comprehensive lncome for the year
ended 30 June

2024,
iii. Statement of Consolidated Changes in Equity for the year ended 30 June 2024,
iv. Statement ol Consolidated Cash Flows forthe year ended 30 June 2024, and
v. Notes, comprising a summary of significant accounting policies and other explanatory

information for the year ended 30 June 2024.
15
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2.4 Functional and presentation currency
The Consolidated financial slatements are prepared and presented in Bangladesh Taka/Tk./BDT,
which is the company's functional currency. The Company earns its major revenues in BDT and all
other incomes/expenses and transactions are in BDT. Further, the entire funds from financing
activities are presented in BDT.

2.5 Comparative inf ormation

Comparative information has been disclosed in respect of year 01 July 2022 to 30 June 2023 tot all
numerical information in the Consolidated financial statements and also the narrative, descriptive and
rearrange of information where it is relevanl for understanding of the current year's financial
statements.

2.6 Reporting period
The Iinancial year of the parent and subsidiary companies cover one year from 1 July 2023 to 30
June 2024.

2.7 Use of estimates and iudgments
The preparation of Consolidated linancial statements in conformity with lnternational Financial
Reporting Standards (IFRS) requires management to make judgments, estimates and assumptions that
affect the application ot accounting policies and the reported amounts of assets, liabilities, income
and expenses and for contingent assets and liabilities that require disclosure, during and at the date
of the f inancial statements.

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions of accounting estimates are recognized in the period in which the
estimate is revised and in any luture periods alfected as required by IAS 8: "Accounting Policies,
Changes in Accounting Estimates and Errors".

2.8 Materiality, aggregation and off setting
Each material item as considered by management significant has been displayed separately in the
linancial statements. No amount has been set off unless the company has legal right to set off the
amounts and intends to settle on net basis. lncome and expenses are presented on a net basis only
when permitted by the relevant accounting standards. The values of any asset or liability as shown in
the Consolidated statemenl of financial position are not off-set by way of deduction lrom another
liability or asset unless there exist a legal right therefore.

2.9 Going concern review
As per IAS-1, a company is required to make assessment at the end of each year to make
assessment of its capability to continue as going concern. l\,,'lanagement of the company makes such
assessment each year. The company has adequate resources to continue its operation for the
foreseeable future and has wide coverage of its liabilities. For this reason, the directors continue to
adopt going concern assumption while preparing the Consolidated financial statements.

2.10 Date of authorization
The financial statements were authorized for issue by the Board of Directors in its meeting held on 13
November 2024.

2.3 Basis ol measurement
The Consolidated financial statements have been prepared on historical cost basis except lor certain
assets which are stated either at revalued amount or fair market value as explained in the
accompanying notes.
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The lollowing IFRSs are applicable to the financial statements forthe year under review:
IFRS 7 Financial lnstruments: Disclosures
IFRS 8 Operating Segments
IFRS 9 Financial lnstruments
IFRS 10 Consolidated Financial Statements
IFRS 12 Disclosure of lnterests in other Entities
IFRS 13 Fair Value Measurement
IFRS 15 Revenue lrom Contracts with Customers
IFRS 16 Leases

3. Significant accounting policies
The accounting policies set out below are consistent with those used in the previous year.
Accounting policies of subsidiaries have been changed where necessary to ensure consistency with
the policies adopted by the Orion Pharma Limited.

3.1 Revenue
Bevenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be measured reliably, regardless ol when the payment is being
made. Revenue is measured at the lair value of the consideration received or receivable, taking into
account conlractually delined terms of payment and excluding taxes or duties. The specific
recognition criteria described below must also be met belore revenue is recognized.

Sale of goods
Revenue lrom the sale of goods is recognized when the significant risks and rewards of
ownership ol the goods have passed to the buyer, usually on delivery of the goods.

77

2.11 Corporate accounting standards practiced
The following lASs are applicable to the financial statements for the year under review:
IAS 1 Presentation of Financial Statements
IAS 2 lnventories
IAS 7 Statement of Cash Flows
IAS I Accounting Policies, Changes in Accounting Estimates and Errors
IAS 10 Events after the Reporting Period
IAS 12 lncome Taxes
IAS 16 Property, Plant and Equipment
IAS 19 Employee Benefits
IAS 21 The Effects ol Changes in Foreign Exchange Rates
IAS 23 Borrowing Costs
IAS 24 Related Party Disclosures
IAS 27 Separate financial statements
IAS 28 lnvestments in Associates and Joint Ventures
IAS 32 Financial lnstruments: Presentation
IAS 33 Earnings per Share
IAS 34 lnterim Financial Reporting
IAS 36 lmpairment ol Assets
IAS 37 Provisions, Contingent Liabilities and Contingent Assets
IAS 38 lntangible Assets
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lnterest income
For all tinancial instruments measured al amortized cost and interest-bearing linancial assets
classified as available-for-sale, interest income is recorded using the Effective lnterest Rate (ElR).

EIR is the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the net carrying
amount of the financial asset or liability. lnterest income is included in other income in the
Statement of Profit or Loss and other Comprehensive lncome.

Dividends
Revenue is recognized when the company's right to receive the payment is established, which
is generally when shareholders approve the dividend.

Other income
Other lncome recognized on accrual basis as per frame-work of lnternalional Financial Reporting
Standards (lFRSs).

3.2 Property, plant and equipment

Recognition and measurement
An item shall be recognized as property, plant and equipment il and only if it is probable that
future economic benefits associated with the item will flow to the entity and the cost of the item can
be measured reliably in accordance with the provisions of IAS 16: Property, Plant and Equipment.

Propeny, plant and equipment are initially recognized at cost and subsequently land, buildings & civil

constructions and plant & machineries are stated at fair value. The property, plant and equipment are
presented at cosUfair value, net of accumulated depreciation and/or accumulated impairment losses,

if any. The cost of an item of propeny, plant and equipment comprises ils purchase price, import
duties and non-refundable taxes, after deducting trade discount and rebates, and any costs direclly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the intended manner. The cost also includes the cost of replacing part of the property,
plant and equipment and borrowing costs lor long-term debt availed tor the
construction/implementation of the PPE, if the recognition criteria are met.

Subsequent costs
The cost ol replacing part of an item of property, plant and equipment is recognized in the carrying
amount of an item if it is probable that the luture economic benefits embodied within the part will flow
to the company and its cost can be measured reliably. The costs of the day-to-day servicing of
property, plant and equipment are recognized in the profit and loss account as 'Repair &
Mainlenance' when it is incurred.

Depreciation on property, plant & equipment
Depreciation of an assets begins when it is available for use under reducing balance method.
Depreciation is charged on all PPE except land and land developments at the following rates:

Particular of Assets Rate of Depreciation

Plant & machinery 5- 100/.

Furniture and fixtures 10"/.

10%

Office equipment 10./.

Laboratory equipment 10%

Road & road development

Factory & office Building

Vehicles

18
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Revaluation of property, plant and equipment
Land, buildings & civil constructions and plant & machineries are subsequently measured at fair

value. Valuations are performed at specific intervals to ensure that the fair value of a revalued asset

does not differ materially from it carrying amount.

On 31 December 2008 & 31 December 201 1 the company has made revaluation of the Company's

Land and Land developments, Factory and Office Building and Plant and Machinery to reflect fair

value thereof in terms depreciated currenl cost thereof. Details of revaluation as on 31 December

201 1 are as follows:

st
No

Particulars ot

the assets

Oualificalion
of the
valuer

Date of
revalualion

Carrying
amount of lhe

assels

Value of assets Revaluation

surplus

01 Land and Land

development
S),ful Shamsul

Alam & Co.
(Statulory

auditor at lhat
year S.F.

Ahmed & Co.)

Chartered
Accountanls

31

December
2011

1 ,167,752,249 2,340,699,850 1,172,947.601

Faclory and

Office Building 144,440,015 198,198,786 53,758,771

03. Plant and
Machinery 130,512,146 177,645,275 47,133,129

Total 1,442,7O4,4'tO 2,716,543,911 1,273,$9,50'l

The increase in the carrying amount of revalued assets is recognized in the separate component of

equity under the head "Revaluation Surplus".

Other lixed assets were kept outside the scope of the revaluation works. These are expected to be

realizable at written down value (WDV) thereof mentioned in The Statement of Financial Position of

the company.

lmpairment
The carrying amounts of property, plant and equipment are reviewed at each Statement of Financial

Position date to determine whether there is any indication of impairment loss as per IAS 36:

lmpairment of Assets. lf any such indication exists, recoverable amount is estimated in order to
determine the extent of the impairment loss, il any. lmpairment loss is recorded on judgmental

basis, for which provision may dilfer in the future years based on the actual experience.

Disposal of property, plant and equipment
An item of property, plant and equipment is removed from The Statement of Financial Position

when it is disposed ol or when no future economic benefit is expected from its use or disposal. The
gain or loss on the disposal of an item ol property, plant and equipment is included in The

Statement ol Profit or Loss and Other Comprehensive lncome ol the year in which de-recognition

occurs.

Property, plant and equipment under construction/acquisition have been accounted for as capital
work-in-progress until construction/acquisition is completed and measured at cost.

3.3 Leases
The Group identifying a contract is, or contains, a lease if it conveys the right to control the use of an
identified asset lor a period of lime in exchange lor consideration. Control is conveyed where the

customer has both the right to direct the identified asset's use and to obtain substantially all the
economic benefits f rom that use.

The right of use asset is initially measured at the amount of the lease liability plus any initial direct
costs incurred by the lessee. Adjustments may also be required for lease incentives, payments at or
prior lo commencement and restoration obligations or similar.

Depreciation have charged on right to use assets on straight line basis over the lease period
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The lease liability is initially measured at the present value of the lease payments payable over the
lease term, discounted at the rate implicit in the lease if that can be readily determined. lf that rate
cannot be readily determined, the lessee shall use their incremental borrowing rate

3.4 Borrowing costs
Bonowing costs directly attributable to the acquisition, construction or production of an asset that

necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized

as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur. Borrowing cosls consist ol interest and other costs that an entity incurs in connection with the
borrowing of funds.

3.5 lnventories
lnvenlories are included in the linancial statements at the lower of cost (including raw materials,

direct labor, other direct costs and related production overheads) and net realizable value. Cost is
generally determined on a first in, first out basis.

3.6 lnvestment in associates
An entity in which an investor has significant influence but which is neither a subsidiary nor an interest in

a joint venture is classffied as investment in associates. Equrty Method has been followed in accordance

with IAS 28 "lnvestments in Associates and Joint Ventures".

3.7 Consolidated financial statements
A parent prepares consolidated linancial statements when it controls one or more other entities

using unilorm accounting policies like transactions and other events in similar circumstances as per

IFRS 10 "Consolidated Financial Statements".

Consolidated f inancial statements:
. Combine like items of assets, liabilities, equity, income, expenses and cash llows of the parent

with those of its subsidiaries.
. Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and the

parent's portion of equity of each subsidiary.
. Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows

relating to transactions between entities of the group (profits or losses resulting from intragroup

transactions that are recognized in assets, such as inventory and fixed assets, are eliminated in

lull).

3.8 Earnings per share (EPS)

The company calculates Earning Per Share (EPS) in accordance with IAS 33 "Earnings Per Share"

which has been shown on the face of The Statement of Profit or Loss and Other Comprehensive
lncome and the computation of EPS is stated in Note - 35 ol the ftnancial statements.

Basic earnings
This represents earnings for the period attributable to the ordinary shareholders. As there no
preference dividend, minority interest or extra ordinary items, the net profit for the year has been
considered as fully attributable to ordinary shareholders. Basic earnings per have been calculated
by dividing the net profit or loss by the number of ordinary share outstanding during the year.

Diluted earnings per share (DEPS)

Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders
and weighted average number ol ordinary shares outstanding, for the effect of all dilutive potential

ordinary shares. However, dilution ol EPS is not applicable for these financial statements as there
were no potential ordinary shares during the relevant period.
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3.9 Foreign currency transactions
Foreign currency transactions are recorded, on initial recognition in the functional currency at

the spot exchange rate ruling at the transaction date.

At the end of each reporting period in compliance with the provision of IAS 21 : The Effects of

Changes in Foreign Exchange Bates.
(a) Foreign currency monetary items are translated using the closing rate.
(b) Non-monetary items that are measured in terms of historical costs in a foreign currency are

translated using the exchange rate at the date of the transaction.
(c) Non-monetary items that are measured at fair value in a loreign currency is translated using

the exchange rate at the date when the fair value is determined.

Exchange diflerences arising on the settlement of monetary items or on translating monetary items

at rate different from those at which they were translated on initial recognition during the period or
in previous financial statemenls is recognized in Statement of Profit or Loss and Other
Comprehensive lncome in the period in which they arise.

3.10 Employee benelits provision

Recognized provident fund (RPF)

Permanent employees of the company are entitled to get provident fund where both the employee's

and employer's contribution is respectively 10% which is recognized.

Workers' prof it participation fund (WPPF)

WPPF charged @ 5% ol net profit before tax as per labour Act 2006 (Amended in 2013), whereas
80% is allocated to "Worker's profit participation fund", 10olo to "Worker's welfare lund" and .10% to
"Bangladesh workers wellare foundation".

3.11 Provisions, accrued expenses and other payables
Provisions are recognized when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all ol a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognized as a separate asset, but only when
lhe reimbursement is virtually certain. The expense relating to a provision is presented in The
Statement of Profit or Loss and Other Comprehensive lncome net of any reimbursement.

Other payables are not interest bearing and are stated at their nominal value.

3.1 2 Financial lnstruments

3.12.1 Financial assets
lnvestment in shares
The Group has elected to designate equity investments as measured at Fair Value through Other
Comprehensive lncome (FVTOCI). They are initially recorded at fair value plus transaction costs and
lhen remeasured al subsequenl reporting dates to fair value. Unrealized gains and losses are
recognized in other comprehensive income.

2J,

Dividends on equity investmenls and dislributions from funds are recognized in the statement of
profit or loss and other comprehensive income when the Group's right to receive payment is

established.
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lnvestment in fixed deposit receipt
Fixed deposit, comprising lunds held with banks and other financial institutions, are initially

measured at fair value, plus direct transaction costs, and are subsequently measured at amortized

cost using the effective interest method at each reporting date. Changes in carrying value are

recognized in profit.

Trade receivables
Trade receivables are measured in accordance with the business model under which each portfolio

of trade receivable is held. The Group has a portfolio of trade receivables that is being managed

within a business model whose objective is to collect contractual cash flows, and are measured at

amortized cost. Trade receivables measured at amortized cost are carried at the original invoice

amount less allowance for expected credit losses.

Expected credit losses are calculated in accordance with the simplilied approach permitted by IFRS

9, using a provision matrix applying lifetime historical credit loss experience to the trade receivables.

The expected credit loss rate varies depending on whether and the extent to which settlement of the
trade receivables is overdue and it is also adjusted as appropriate to retlect current economic

conditions and estimates of future conditions. For the purpose of determining credit loss rates,

customers are classified into groupings that have similar loss patterns. The key drivers of the loss

rate are lhe nature of the business unit and the location and type of customer.

When a trade receivable is determined to have no reasonable expectation of recovery it is written off,

firstly against any expected credit loss allowance available and then to the income statement.

Subsequent recoveries of amounts previously provided Ior or written off are credited to the income

statement.

3.1 2.2 Financial liabilities

Borrowings
All bonowings are initially recorded at the amount of proceeds received, net of transaction costs.
Borrowings are subsequently carried at amortized cost, with the difference between the proceeds,

net ol transaction costs, and the amount due on redemption being recognized as a charge to the
statement ol profit or loss and other comprehensive income over the period of the relevant

borrowing.

Trade payables
Trade payables are recognized initially at fair value. Subsequent to initial recognition they are
measured at amorlized cost using the effective interest method.

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand, balances with banks and financial institutions,

and highly liquid investments with maturities of three months or less when acquired. They are readily

convertible into known amounts of cash and are held at amortized cosl under the hold to collect

classification, where they meet the hold to collect "solely payments of principals and interests" test
criteria under IFRS 9. Those not meeting these criteria are held at fair value through profit and loss.

3.12.3 lmpairment ol financial assets
IFRS 9 requires an expected credit loss (ECL) model to be applied to financial assets rather than the
incurred credit loss model required under IAS 39. The expected credit loss model requires lhe Group
to account Ior expected losses as a result of credit risk on initial recognition ol financial assets and to
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recognize changes in those expected credit losses at each reporting date. The Group recognizes a

loss allowance on trade receivables based on liletime expected credit losses.

3.13 Operating segments
No geographical segment reporting is applicable Ior the company as required by IFRS 8:

"Operating Segments", as the company operates in a single geographical area.

3.14 Statement of cash flows
The Statement of Cash Flows has been prepared in accordance with the requirements of IAS-7:

Statement of Cash Flows. The cash generating lrom operating activities has been reported using the

Direct Method as prescribed by the Securities and Exchange Rules, 1987 and as the benchmark

treatment of IAS-7 whereby major classes of gross cash receipts and gross cash payments lrom

operating activities are disclosed.

3.15 Related party disclosures
As per IAS-24 'Related Party Disclosures', parties are considered to be related if one of the parties

has the ability to control the other party or exercise signilicant inlluence over the other party in

making linancial and operating decisions. The company carried out transactions in the ordinary
course of business on an arm's length basis at commercial rates with its related parties. Related
party disclosures have been given in note-38 in financial statements.

3.16 lncome tax
lncome tax expense comprises current and deferred tax. lncome tax expense is recognized in the
income statement except to the extent that it relates to items recognized directly in equity, in which

case it is recognized in equity.

3.16.1 Current tax
Current tax expense has been recognized on the basis of the Finance Act 2024 and lncome Tax
Act 2023.

3.16.2 Deferred tax
Deferred tax is calculated using the carrying amount and tax base of assets and liabilities.

Deferred tax arises due to temporary difference deductible or taxable for the events or transaclions

recognized in The Statement of Prolit or Loss and Other Comprehensive lncome. A temporary

difference is the dilference between the tax base of an asset or liability and it carrying amount /
reported amount in the statement of linancial position. Deferred tax asset or liability is the amount of
income tax recoverable or payable in future periods recognized in the current period. The delerred tax

asset / income or liability / expense do not create a legal recoverability / liability to and Irom the

income lax authority. Deferred tax also arises due to revaluation ol property, plant and equipment.

The resulting impact of delerred tax assets / liabilities on revaluation surplus is included in The

Statement of Profit or Loss and Other Comprehensive lncome.

3.17 Contingent assets and liabilities
3.1 7.1 Contingent assets
A Contingent asset is disclosed when it is a probable asset that arises from the past events and

whose existence will be confirmed only by lhe occurrence or non- occurrence of one or more
uncertain future events not wholly within the control of the entity.

3.1 7.2 Contingent liabilities
A contingent liability is disclosed when it is a possible obligation that arises from the past events and
whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain

future events not wholly within the control of the entity.
aa
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The company has no contingent assels or liabilities which require disclosures under IAS-37.

Contingent assets and contingent liabilities are not recognized in the financial statements.

3.18 Events after the reporting period
As per IAS-10: 'Events After the Reporting Period', events after the reporting period that provide

additional information about the company's position at the balance sheet date or those that indicate

the going concern assumption is not appropriate are reflected in the financial statements. Events

after the reporting period have been given in note- 41 in the financial statements.

4. Risk exposure

4.1 lnterest rate risk
lnterest rate risk
lnterest rate risk is the risk that Company faces due to unfavorable movements in the interest

rates. Changes in the government's monetary policy, along with increased demand for loans/

investments tend to increase the interest rates. Such rises in interest rates mostly affect

companies having floating rate loans or companies investing in debt securities.

Management perception
The company maintains low debU equity ratio; and accordingly, adverse impact of interest

rate fluctuation is insignif icant.

4.2 Exchange rate risk
Exchange rate risk occurs due to changes in exchange rates. As the company imports materials

and equipment from abroad and also earns revenue in foreign currency, unfavorable volatility or

currency fluctuation may affect the profitability of the company. lf exchange rate increases
against local currency, opportunity arises for generating more profit.

Management perception
The products of the company are sold mostly in local currency. Therefore, volatility of
exchange rate will have no impact on prolitability of the company.

4.3 lndustry risk
lndustry risk refers to the risk of increased competition lrom foreign and domestic sources
leading to lower prices, revenues, profit margin, and market share which could have an

adverse impact on the business, financial condition and results of operation.

Management perception
Management is optimistic about growth opponunity in pharmaceutical sector in Bangladesh.

Furthermore, there is untapped international market.

4.4 Market risk
Market risk refers to the risk of adverse market conditions aflecting the sales and profitability of
the company. Mostly, the risk arises from falling demand for the product or service which would
harm the performance of the company. On the other hand, strong marketing and brand
management would help the company increase their customer base.

Management perception
l/anagement is fully aware ol the market risk, and act accordingly. Market for pharmaceuticals,

drugs and medicines in Bangladesh is growing at an exponential rate. Moreover, the company
has a strong marketing and brand management to increase the customer base and customer
loyalty.
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4.5 Operational risk
Non-availabilities of materials/ equipmenU services may affect the smooth operational activities

of the company. On the other hand, the equipment may lace operational and mechanical

failures due to natural disasters, terrorist attacks, unforeseen events, lack of supervision and

negligence, leading to severe accidents and losses.

4.6 Liquidity risk
Liquidity risk is defined as the risk that the company will not be able to its obligations on

time or at a reasonable price.

Management perception
The company's approach to managing liquidity is to ensure, as lar as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the company's
reputation. Typically, managemenl ensures that it has sufficient cash and cash equivalent to
meet expected operational expenses, including the servicing of financial obligation through
preparation ol the cash forecast, prepared based on time line of payment of the financial
obligation and accordingly arrange lor sufficient liquidity/ fund to make the expected payment

within due date.

Management perception
The company perceives that allocation ol its resources properly can reduce this risk factor to
great extent. The company hedges such risks in costs and prices and also takes preventive

measures therelore.
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Nole Parliculars
Amount in Taka

30 June 2024 30 June 2023

5. Property, plant and equipment

Opening balance

Add: Addition du ng lhe year

Transler hom Capital woft in Progress

Less: Sale /disposalduring the year

13,317,799,9?7 13,826,413,931

19,594,222 73,357,852
8,310,620,491

(57,677)

21,647,956,963'13,898,693,727
(570,841,614) (580,893,800)

21,OT7,11s,349 13,31 7,799,927

5a.

Less: Depreciation charged during the year

Writlen down value

Details have been presented in Annexure - A.1

Prcpedy, planl and equipment

Opening balance
Addition dudng the year

Less: Depreciation

Opening balance
Addition during the year
Transfer koln Capilalwork in Progress

Less: Sale /disposalduring the year

Less: Depreciation charged dudng lhe year

Written down value

7 ,224,006,7 43
19,442,622

8,310,620,491
(57,677)

(292,831,474\

7 ,449 ,132,157
67,936,618

oetails have been presented in Annexure - A.2

Right ol use assets
Opening Balance

Add: Addition during the year

Less: Disposal/ adjuslment

(1,078,057)

983287 976
15,265,180,705 7,224,006,743

143,366,149 134,974,449

772 731 2-l 620 583

6.

7

10.

148,138,880
(4,196,174)

't52,595,032

(9,228.883)
't43,S42,706 143,366,149

101,726,647
17,854,187

119,580,834

81,500,510
24,226,137

1O1,726,647

24,361,873 _______9,89,!9L
Detailr have been Bhown in Annexuae - B

Capital wolk in p,ogres6

Opening balance
Addilion during the year

Transier to Property, planl and equipment
Closing balance

13,064,566,507
2,410,421,725

(8,310,620,491)

9,133,i 48,194
3,931,418,313

16,323,013
5.921,740,676

27,574,484
5 ,921 ,7 40 ,676

5,949,3r9,560

7.163.967.741 13. 555.507

8. l.vestment in subsidiaries
Number of

shates
Share holdino (%) Amounl in Taka

30 June 2024 | | 30 June 2023

O on Power l\,leqhnaqhat Ltd 95,000,000 95.00 9s.00 sso,ooo,oooll sso.o0o,ooo
DLxch Bamla Po@r A Associales Lld 6,700,000 67.00 67.00 67,000,000 ll 67,000,000

Total 1,o17,ooo,oooll t,otz,ooo,ooo

9

lnvestment in subsidiaries are slated al cosl

lnvestment in associate

Orion lnfusion Limited
Opening balance
Add: Share of prolit during lhe year
Less: Dividend during lhe year
Add: Share ol olher comprehensive income
Add: Fair value adiustmenl

386,739,000
s.125,800

(8,860,000)
97,390

1,490,695,000
9,214,400

(4,430,000)
36,999

633 098 601 103 s92 8r0
2,128,6r5,000 1.490,695,000

Other investment

lnvestment in markelable securilies (Note 10.1)

lnvestment in non'Ouoted Shares (Note 10.2)

5,938,063,689

4,244,456
4,905,132

12,364,904
7,202,'130

I r69 825 8 011 850

10.1

26

_____J-0JZLq!-L 27,574,444

(1,078,057)

Name of lhe subsidiary company
30 June 2024 30 June 2023

lnvestment in marketable securities
AB lnvestment Lim led.
Eank Asia Secu ties Limiled.
LankaBangla Sec!ities Ltd.

Details have been presented in Annexure - C
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Note Particulars

Amount in Taka

30 June 2024 30 June 2023

10.2

lnvestment in marketable secu ties

AB lnveslmenl Limited.

Bank Asia Securilies Limited.

Lanka Bangla Securilies Ltd.

Oetails have been presenled in Annexure - C

500,000

500,000

246,000

2,117 ,209 ,676
1,500,000

3,801,785,000

10.a OtheJ imrcalment

lnveslment in marketable securjties (Note 10a.1)

lnveslment in nonQuoted Shares (Nole 10a.2)

16,323,013

2,120,240,676

27,578,884
2,120 ,240 ,676

s,921,740,676 5,921,7/0,676

2,136,563,689

10a.1

1Oa.2

11.

'12

4,24A,056

4,90s,132

7.169,825

12,364,904

7,202,130

8,011,850

lnvestment in non{uoted 6harea

O on Power Khulna Limiled.

Oion Power Dhaka Limited.

ICB lslami Bank Limited

Orion lnfraslruclure Limiled.

Oion Power Unit - 2 Dhaka Ltd.

500,000

500,000

246,000

2,117,209,676

1,785,000

't 6,323,013 27,578,484

500.000

500,000

246,000

2,117,209,676

1,78s,000

2,120,240,676
lnventodes

Baw malerials

Packing maleials
Work-ln-procoss

Finished goods

Printing Slationeries

Promolional materials

I\,4aterial in lransil

Spare parts

lnvenlory HFO & LFO

334,800,370

149,474,656

44,363,408

180,080,462

27,106,289

35,193,797

82,726,250

573,527,444

186,808,116

223,558,583

112,835,551

33,940,589

152,492.482

16,169,876

26,715,542

71,926,47A

483,494.642

578,189,186

Raw materials

Packing malerials

Wo*-in-plocess

Finished goods

Printing stationeries

Promotionalmate als

Maieial in transit

223,558,s83

112,835.551

33,940,589

152,492,482

16,169,876

26,715,542

71,926,478

334,800,370

149,474,656

44,363,408

180,080,462

27,106,249

35,193,797

82,726,250

637,639,101 853,74s,233

4,210,077,730
9,70s,636,284

5,584,094,549
9,810,807,941

Trade receivables are unsecured, considered good and recoverable within one year. Classilication schedules as required by
schedule Xl of Companies Act 1994 are as lollows:

Ageing of lhe above balance is as rollows:
Below '180 days 4,210,077,730 5,584,094,549
Above 180 days

13,915,714,014 15,394,902,490

27

lnvestment in non{uoted shares

Orion Power Khulna Limiled.

Orion Power Dhaka Limited.

ICB lslamiBank Limited

O on lnlrastructure Limiled.
Energon Renewable (BD) Ltd.

Orion Power LJnit - 2 Dhaka Ltd.

l1.a lnventories

Trade & other aeceivables
Trade receivables
Other receivables (Note-12.1 )

500,000

500,000

246,000

2,117,209,676

1,500,000

3,801,785,000

2.147.819,560

2,120,240,676

1,699,322,929 1,614,080,792

_____-!?l9p1lJ30 ______$g4J94Elg
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Note Parliculars
Amount in Taka

30 June 2024 30 June 2023

SL. No.
Amount in Taka

30 June 2024 30 June 2023

t

Trade receivables considered good in respecl ol which the company is ,ully secured

Taade receivables considered good in respect ol which the company holds no secu ty
olher than the debtor personal security

Trade receivables considered doubtfulor bad

Trade rcceivables due by any director or olher olficer oi the company

Trade receivables due by common managemenl

The maximum amount ol receivable due by any director or olher oflicer of lhe company

4,210,077,734 5,584,094,549

Total 4,210,077 ,730 s,s84,094,549

As on 30 June 2024 the company did not make any provision on lhe lrade receivable as was no indicalion ol impaimenl

12.1 Othe. roceivables
Claim receivables, insurance & others
Divided receivable
lnlEresl on FDR
Other receivables
Currenl accounl wilh olher rclaled companies (Nole

4,352,154
4,430,000

578,164
1,220,885,230
8,475,390,736

4,192,004
8,860,000

467,992
1,230,374,877

12.1.1) 8,566,913 068

Curenl account with othcr related cotnpanies
Noakhali Gold Food Ltd.

Odon Properties Lld.

Odon Gas Limiled
Orion Power Khulna Ltd.

Orion Power Dhaka Lid.
Jafflong Tea Company Ltd.
O on Agro Product Ltd.
lnterior Accom Consorlium Ltd.

Digital Power & Associate Lld.

Orion Fooiwear Ltd.
Panbo Bangla Mashroom Ltd.
O on Power Unil2 Dhaka Lld.
Orion Home Appliance Lid.
Orion Hospitals Ltd.

Odon Power Rupsha Lld.
Energon Renewable (BD) Ltd.

Orion Quaderia Textiles Ltd.

Orion Tea Company Ltd

SAZKA Natural Care Ltd.

Orion Power Sonargaon Ltd

Orion Knit Textiles Lld.

10,859,928
23,550,142
90,911,272

1,484,624,104
2,370,263,896

73,302,850
275,775,350

85,407,892
1,045,385,127

258.954.847
38,128,200

952,331,473
139,697,496
26,222,34O

683,407,752
187,910.000
379,357.868
108,663,500
496,125,040

10,859,928
22,101,089
87,119,339

986,021,913
2,262,265 ,12A

50,459,565
251,418,758
74,629,265

1,000,271,951
216,027,162

35,425,000
855,604,296
127,707,496
24,293,000

140,722,069
683,407,792
178,100,000
344,870,789

98,785,000
1,097,203,530

21 582 000 19 620 000

12.a Trade & olher receivables

Trade receivables

Olher receivables (Note - 12a.1)

372,318,441

8,572,361,001

Trade receivables are unsecured, considered good and recoverable wilhin one year. Classirication schedules as required by
schedule Xl ol Companies Aci 1994 are as follows:

4,944,679,442 9,309,110,631

372,318,481

372314,481 306,314,s84

As on 30 June 2024 the company did not make any provision on lhe trade receivable as was no indicalion ot impaiment
,a

SL No Particulars
Amounl in Tk

30 June 2023

t

Trade receivables considered good in respect of which the company is fully secured

Trade receivables considered good in respect of which the company holds no security
olherthan lhe deblor personalsecu ly
Trade receivables considered doubtlulor bad

Trade receivables due by any direclor or other ollicer ot the company

Trade receivables due by common managemenl

The max'mum amoLrnl oJ receivable due by any direcior or other otficer of the company

372,318,481 306,314,584

Total 372,318,48',| 306,314,s84

____9q5s30,2!4 _____!,{0,902€4L

12,1,1

8,475,390,736 8,566,913,068

306,314,584

I ,002.796,047

Ageing of the above balance i6 a6lollows:
Below 180 days

Above 180 days

306,314,584

30 June 2024
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Note Parliculars

Amount in Taka

30 June 2024 30 June 2023

12a.1 Other receivabloa & Claim

Claim receivables, insurance & others

Divided receivable

lnlerest on FDR

Other receivables

Currenl account with subsidiaries (12a.1.1)

Currenl account with other related companies (12a.1.2)

4,352,154

4,430,000

574,164

938,766,019

346,395,908

7 ,277 ,83A.756

4,192,004

8,860,000

467,592

1,230,374,877

372,395,908

7,386,505,267

12a.1.1 Current account with subsidiaries

Dutch Bangla Power & Associales Limiled

8,s72,36't,001 9,002,79619!a

346,395,908 372,395,908

372,395,908

12a.1.2 Currenl accounl with olher related companiea

Orion Properties Ltd.

Orion Power Khulna Ltd.

Orion Power Dhaka Ltd.

lntedor Accom Consortium Ltd.

Orion Agro Product Lld.

Orion Powe. Unil -2 Dhaka Ltd.

O on Power Rupsha Ltd.

Digital Power & Associates Lld.

Orion Hospilals Ltd.

Energon Ronewables (BD) Ltd.

Orion Home Appliances Lld.
SAZKA NaluralCare Lld.

Orion Gas Lld.

Panbo Bangla Mushroom Ltd

Orion Foolwear Lld.

Orion Tea Company Ltd

Orion Power Sonargaon Ltd

Jalllong Tea Company Lld.

Orion Knil Textiles Lld.

Orion Ouaderia Teniles Ltd

13

21,780,585

1,084,624,104

2,244,243,810

118,564,892

267,922,512

1,062,250,503

20,331,532

986,021,913

2,176,336,879

107,786,265

243,565,920

965,542,114

3,300,000

198.283,531

1S,2S3,000

698.707,792

119,900,000

98,785,000

37,919,339

35,425,000

107,365,000

344,470,789

1,057,300,000

48,051,194

19,620,000

98,100,000

7,27?,834,756 7,386,505,267

Advances, deposits and prepaymenta

Advances:
Advance income tax (Nole-13.1)

Advance imprest money
Advance molor cycle
Advance - car loan
Colleclion acfuance

Advance to C&F agents
Advance oflice renl
Advance against land purchase

Advance to employee

Olher advance
Advance Cash Purchase
Advance to Supplier

Machinery in Transil

295,975,607
123,500

6,437,957
433,522

11,O97,734

6,662,643
2,422,634

97,260,635
4,129,642
1,190,687

452,328
173,158,820

185,425,315

253,914,819
175,500

3,454,142
410,829

13,848,897

2,O19,522
5,684,481

97,260,635
12,O22,242

261 ,020,343
558,260

199,941,771
552,841,011

789,571,070 1,403,156,451
Deposits:
Eamest money

Securily deposit
Bank guaaantee

UC margin
Lease deposil

9,808,415
48,059,193
58,477,623

526,567
.127,700,000

10,161,960
48,065,398
60,641,053

357,916,795
2,197,527

244,571.758 479,992,734

235,s99
14.650,965

866,640
r0,654,068 15,753,204

Prepaymenk:
lnsuaance ptemium

Bank guranttee,commission & charge
Secuniy Service

29

1,044,796,936 1,897,892,389

-------3lo,39tp9l

196,1 11,884

21,222,300

698,707,792

131,890,000

108,663,500

41,711,272

38,128,200

120,292,645

379,357,868

501,9B0,411

70,894,479

21,582,000

107,910,000

1r0,830
10,543,237
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Note Particulars

Amount in Taka

30 June 2024 30 June 2023

13.'l Advance income lax

Opening balance

Add: Addilion du ng lhe year

Closing balance

Cash & cash equivalenls

Cash in hand (Note -15.1)

Cash al B/O account (Note -15.2)

Balance with banks on account
C!rrenl account

Short lerm deposit account

15.1 Carh in hand

Head oflice

Depol ouice

253,914,819

42,060,789

210,375,679

43,539,139

295,975,607 253,914,819

13.a Advances, deposils & prepayments

Advances:
Advance income tax (Note -13a.1)

Advance imprest money

Motor cycle advance
Advance - car loan

Collection acfuance

Advance lo C&F agenls
Advance olfice rent

Advance against land purchase

Advance lo Employee
Others Advance
Advance Cash Purchase
Advance Paid to Suppliers

Machinery in Transil

293,412,515

123,500
6,437,957

433,522

11,097,734
6.662.649
2,822,634

97,260,635
7,808,198
1,190,687

852,328

156,947,314
185,425,315

2s1,801,807
175,500

3,458,142
410,829

13,848,897

2,019,522
5,684,481

97,260,635

11,024,569
1,201,132

558,260
180,182,201

552,841,011
770,474,947 '1,120,466,986

189,484,988 259,649,455

959.959,975 1,380,116,441

All advances, deposits and prepayments are considered regular and recoverable in lhe normal course of business

'13a.'l Advance income tax

Deposits
Earnesl money
Security deposit
Bank guaranlee
Lease deposit
UC Margin & Balance

Opening balance

Addition du ng the year

Closing balance

9,808,41s
48,059,193

3,663,247
254,133

127,700,O04

10,161,960
48,065,398

826,677
2,197.527

1S8,397,892

251,801,807

41,610,707

208,645,416

43,156,392

293,412,515 251,801,807

15.

10.473,026

35,347,3.12

9,890,503

28,788,749

45,820,338 34,679,252

oeiails have been presenled in Annexure -D

5,608,660

66,872

5,340,6s6

1,8M,736

5,675,532 7,205,392

133,925.252

8,129,669

122,90'1,99'1

147,730,452

2,400.o44

3,208.613

2,126,672

3,213,984

5,340,656

19,S99

1,074

42,699

3,100

20,449

1,524

1,842.763

15.2 Cash at B/O account

Bank Asia Securilies Limited

Jahan Securitles Limiled.

Lanka Bangla Securities Ltd.

Shanla Sec!iues Ltd.

66,A72 1,864,736

14, Fixed deposit with banks

Social lslami Bank Limited., P ncipal Branch, Dhaka.

Agran Bank Lld.

124,723,530

2,178,461

142,Os4,920

130,107,383

5,608,660

30



CHARTEREO ACCOUNTANTS

\
Note Particulars

Amounl in Taka

30 June 2024 30 June 2023

'15.a Cash and cash equivalents

Cash in hand (Note -15a-1)

Cash at B/O accounl (Nole -15a.2)

Cash at Bank:
Currenl account

Short term deposit accounl

Details have been presented in Annexure-E

15a.1 C.sh in hand

Head office - centralcash & main cash

Depot oflice - petly cash

3,394,262

63,772

2,794,488

1,8M,736
3,458,034 4,659,224

116,753,748

8,129,669

17,990,295

2,174,461
't24,883,416

24.A27.980

'1,414,262

't,980,000
848,253

1,946,235

3,394,262 2,794,448

15a.2

16.

Cash at B/O account

Bank Asia Securities Limited

Jahan Securities Limiled

Lanka Bangia Securities Ltd.

Share capilal

Authorized capital
500,000,000 ordinary shares ol Tk. 10 each

lssued, subscribed and paid-up capital
234,000,000 ordinary shares ol Tk. 10 each

1,O74

42,699

20,449

1,524

1,842,763

63,772 't.864.736

5,000,000,000 5,000,000.000

Sharehold ition ol lhe company

Categones ol shareholders
Number of

Shareholders
Number o,

Shares

% o, holding

Sponsors

Foreign lnvestor

Financial inslilulions

General public

5

342

675

4t,668

74,841,600

185,926

50,454,879

108,517.595

31.980/.

0.08%

21.56%
46.380/.

31.98%

1_18"/o

20.370/"

46.47"/.

Tolal 42,690 234,000,000 100% 100/

Orion Power Meqhnaghal Limited
Number ot

Shares
30 June 2024 30 June 2023

% ol holding Total

Orion Pharma Limited

lntegral Energy Limited

Jafflong Tea Company Limiled

I\rr. Mohammad Obaidul Karim

I\rr. Salman Obaidul Karim

I\rrs. Ar2uda Karim

Haarhuis Generation B.V.

95,000,000

3,000,000

500,000
500,000

600,000

350,000

50,000

950,000,000

30,000,000

5,000,000
5,000,000

6,000,000

3,500,000

500,000

95.00v.
3.00%

0.50%

0.500/.

0.60%

0.35%

0.05v.

950,000,000

30,000,000

5,000,000

5,000,000

6,000,000
3,s00,000

500,000

9s.00%

3.00%

0.50%

0.50%

0.60%

0.35%

0.05"/.

100,000,000 1,000,000,000 1,000,000,000 100%

Dutch Bangla Power & Associates
L mited

Number o,
Shares

30 June 2024 30 June 2023

% ol holding Face Value % of hoding

Orion Pharma Limited
Shenzhen Nanshan Power Co- Ltc

I\rohammad Obaidul Karim
Salman Obaidul Karim
Orion Tea Company Ltd.

Jalilong Tea Co. Ltd.

Mrs, Arzuda Karim

6,700,000
50,000

r00,000
3,087,500

s0,000
2,500

10.000

67,000,000
500,000

1,000,000
30,875,000

500,000
25,000

100,000

67.00"/"
0.50v"
1.00v.

30.88%
0.s0%
0.o3v.
0.100/"

67,000,000
500,000

1,000,000

30,875,000
500,000

25,000
100,000

67.OO1"

0.500/.

1.00%
30.88%
0.50%
0.03%
0.10v.

10,000,000 100,000,000 100% 100,000,000 100%

% o, holding
Range of Shareholding

Number ol
Shareholders

Number ol
Shares

Up to 500 Shares

501 to 5,000 Shares

5001 lo 10,000 Shares

10,001 lo 20,000 Shares

20.001 lo above

26,727

11,988

1,878

1,075

1,022

3,873,435

22,201,649

13,851,322

15,291,838

178,781,796

1.84"k

9.13%

5.31%

5.57v"

77.760/.

42,690 234,000,000 1000/. 1000/.Tolal

31

20,168,756

-------12!J!rtEL

_____4!qp99,090 _____4!9,099pq0

30 June 2024 30 June 2023

Total 1007"

Total

30 June 2024 | | 30 June 2023

*Yi ll
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Note

Amount in Taka
30 June 2024 30 June 2023

17. Reserves

Fairvalue gairv(loss)on investmenl in associale (Nole -17.1)

Fairvalue gain /(loss) on marketable secu ties(Note-17.2)
Share ol other comprehensive income of associaio (Note - 17.3)

Bevaluation surplus on property, planl and equipment (Note -17.4)

17.1 Fai. value qain on inveslmenl in associate

2,033,798,895

{11,606,178)
6,774,874

1,654,377,559

1,400,700,294
(7,704,833)

6,737,875
1,667,479,327

3,683,345,150 3,067,212,663

Opening balance
Fair value gain/ (loss) dudng the year

1,400,700,294
633,098,601

297,-107,485
1,103,592,810

17.2

17a.2

Fair value gairr(loss) on marketable aecuritiea

Opening balance
Adjustmenl ot sale of marketable securities
Fair value gain/(loss) on markelable securilies (Nole - 17.2.1)
Transle.red lo deterred tax assets/(liabilities)

(7,704,833)
2,860,258
(7,1S5,085)

(7 ,235,554\
1207 ,7 49)
(313,672)

433 483 52 142

{12,895,753)
(8,560,925)

(8,560,925)
(8,039,504)

(4,334,028)
(2,860,258)

(521,421)
207 749

(7.195,08s) (313,672)

6,737,875 6,640,485
36 999 97 390

6,737,475

17.a Beserve

1 ,667 ,479,327
(14,040,509)

938,741

1,654,377,559

17.3 Shaie of other comprehensive income

Opening balance
Add: Addition during lhe year

'17a.1 Fair value gain on inveslment in associates

Opening balance
Fa'rvalue gain/(loss) dJnng the year

1,681,581,746

(15,145,464)

Fair value gain on inveslmenl in associates (Note - 17a.1)

Fair value gairv(loss) on markelable securilies (Note - 17a.2)

Share of other comprehensive income (Note - 17a.3)

Revaluation surplus on propertyj planl & equipment (Nole - 17a.4)

2,033,798,894
(11,606,r77)

6,77 4,874
1,304,880,755

1,400,700,294

(7,7O4,832)

6,737,875

1,310,200,284

043 045

1 ,667 ,479,327

3,333,848,346 2.709.933.620

1,400,700,2s4 297,107,484
1,103,592,810

Fair value gairv(losi) on markelable securities

Opening balance
Adjustment ol sale ol marketable sec!ilies
Fairvalue gain/(loss) on ma*etable secunties D/Y (Note - 17a.2.1)
Transferred to deferred lax assets/(liabililies)

\7,7A4,832)
2,860,258
(7,195,08s)

433,483

(7,23s,55s)

l2o7,749)
(313,672)

52,142

098 601

_[1,99!JZZL ________IZJ!4,8?I

(8,s60,925)
(8,039,504)

207,749

(12,89s,7s3)
(8,s60,s25)

(313,672)

6,737,475 6,640,484
97,39036 999

17a.3 Share ol other comprehensive income

Opening balance
Add: Addition duing the year

32

6,737,a75

17.2.1 Fair value gaid(loss) on ma*etable secudlies during the year

Unrealized gain/(loss) position (closing)
Unrealized gain/(loss) position (opening)
Tolal change durinq the year
Fair value adjustment for sale of securities (realized loss)
unrealized gairv(loss) du.ing the year

17.4 Revaluation surplus on property, plant & equipment

Opening balance

Adjustment during lhe year to retained eamings lor deprecialion

Adjustment o, defered iax on revaluation surplus

17a.2.1 Fair value gairv(loss) on markelable securities during lhe year

Unrealized gain/(loss) posilion (closing)
Unrealized gain/(oss) position (open ng)

Falr value adiustment for sale ol securities realized galn/(loss)

Unrealized gairV(loss) during lhe year

____2,9!3J9!,99s _____l,r!00Jq0294_

______I1!,€9€J_Z9L ________IZJ94A33L

6-774-A74

_____?p!9Jsq!9l ____!9U9q294

(2,860,258)

________tz,Eil9q

6.774.874
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Nole Pa iculars

Amount in Taka

30 June 2024 30 June 2023

17s.4 Bevaluation surplus on property, planl & equipment

Opening balance
Adjuslment dudng the year to retained eamings for depreciation

Adjuslmenl of delerred tEu on revaluation surplus

18. Relained earnings

Opening balance

Nel prolit after ta(
Dividend for the year

Adjustment lor deprocialion on revaluation surplus

Adjustment lor Right o, use Assets 698 596

7,499,339,162 7,400,327,363

1,310,200,284
(6,258,270)

1.316,110,873

{6,953,634)
938 741 043 045

18.r Retained earnings

Opening balance

Net profil after tar
Dividend for lhe year

Adjustment tor deprecialion on revalualion surplus

Adjustment lor Bight oi use Assels

7,400,327,363

318,117,433
(234,000,000)

14,040,509

853,857

6,977,538,555

640,944,747

(234,000,000)

15,145,464

973,857,096

214,596,621

(234,000,000)

6,258,270

853,857

909,063,184

291,141,682

(234,000,000)

6,953,634

20.

20.1

20.2

20.a

Long term loan

Syndicated loan and other long term loans (Nole 20.1)

Currenl portion ol long tem loan (Note 20.2)

Current porlion ol long term loan

Phoenix Finance & lnvestment Ltd.

ODDO BHF AG Finance

698 s96
961,565,844 973,857,096

1,s09,624,870

33,647,855

1,456,338,901

53,285,969

1,543,272,725 1,509,624,870

21,931,070,689
(67,349,871)

21 ,298 .549 ,267
(490,498,002)

21,863,720,817 20,808,0s1,266

Syndicated loan and other long lerm loang

l,lashreq bank PSC

Phoenix Financo & lnvestmenl Ltd.

Agrani Eank Lld. -BMRE

Social lslami Eank Ltd
Tem Loan -SBLC Agrani Bank Ltd

Tem Loan Capital Machinory - UPAS UC

Al'Arafah lslami Bank Ltd.

ODOO BHF AG Finance

Rupali Bank Lld.

Janata Bank Ltd. Molhiheel Corpt Br.

Agrani Bank Ltd.

4,737,011,986

1,425,931,S55

3,540,000,000

37,996,000

2,217,169,601

67,349,871

2,786,902,839

4,598,670,931

2,520,037,506

523.159,383

76,933,874

4,282,204,635

1,356,631,256

3,265,200,000

2,511,004,062

2,086,647 ,761

620,346,191

2,487 ,907 ,17 4

4,088,514,931

76,933,874

413,564,128

Long term loan

Phoenix Finance & lnvestmenl Ltd.

Agrani Bank Ltd. -Bl!!RE

Social lslami Bank Ltd.

Term Loan 'SBLC Ag.ani Bank Ltd.

Tem Loan Capital Machinery - UPAS UC
AL-Arala ls,ami Bank Lld.

ODDO BHF AG Finance

Bupali Bank Ltd.
Janata Bank Ltd. [,{othiheel Corpt Br.

Agrani Bank Ltd.

4,737,011,986

1,425,931,955

3,540,000,000

37,996,000

2,217,169,601

67,349,871
2,786,902,839

4,598,670,931

2,520,037,s06

76,933,874
4,282,204,635

1,356,631,256

3,265,200,000
2,511,004,062

2,0a6,647,761

620,346,191
2,487 ,907 ,17 4

4,088.514,931

67,349,871

67,349,871 490,498,002

21,931,070,689
(67,349,871)

20,77s,389,884
(490,498,002)

33

____!91,q9!J!!- _--1,!-!-Al!9,?!1_

19. Non-controllinginlerest

Opening balance

Share o, operating profit

Closing balance

21,931,070,689 21,294,549,267

Less: Currenl ponion ol long term loan (Note 20.a.1)

____?t,8!9,4q,9r ____?9,2!1,89r,9!3
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Note Parliculars

Amounl in Taka

30 June 2024 I I 30 June 2023

20.a.1 Currenl portion long term loan

Phoenix Finance & lnvestmenl Ltd

OoDO 8HF AG Finance

Lease obligation

Phoenix Finance & lnvesiment Lld

Lease obligalion (orfice rent)

67,349,871

76,933,874

413,564,128

490,498,002

21

22

272,122

27,385,897

3,912,209
46,353,129

21.1 Current porlion of lease obligation

Phoenir Finance & nvestment Lld.

Lease obligation (Ofllce rent)

272,122

13,671,429

3,912,209

19,998,142

13,943,551 -------23.19ff1

22.1 Adjustmenl during the year on deterred tax on PPE

Delerred lax liability on PPE (closing)

oe{ened tax liability on PPE (opening)

Oef erred lax expenses(income)

Short lerm loana

Cash credit (Hypo)Agrani Bank Lld.,WASA Corp. Branch
LTR Agrani Bank Ltd.,WASA Corporate Branch
Loan againsl markelable securities

265,311,204

110,202,966

110,202,966

73,658,095

159,108,238 36,544,871

WDV as al30 June 2024 Amount in Taka

Tax base Accounlinq Base
Delened lax liabilily
as on 30 June 2023

Plant and equipment (Excluding Land & land
developmenl)

9,855,929,403 (269,311,204) (110,202,966)

Adlustment ol deferred lax on revaluation Surplus

Delerred tax I ability on revalualion surplus (Closing) (Note-22.2.1)

Delered tax I abilty on revaluation surplus (Opening)

Delerred tar expenses(income)

315,432,1s6 157,696J!L

359,821,487
143,233,S69

Deler.od tax liability

Opening balance

Adjustmenl for delefied tax expenses /(income) (Note-22.1)

Adjustmenl for del€rred tax on revaluation sulplus (Nols-22.2)

157,696,141

159,108,238

l.1,312,223)

122,246,457

36,544,871
(1,09s,187)

355,458,213
132,977 781
59,383,349

5,096,894,653
327,752,169

1,039,045,934

6.258,680,481
325,775,771

22.2

46,120,951
47 493 175

47,493,175

48,588,362

{1,372,2231 (r,095,187)

22.2.1 Adiustment oI delerred lax on revalualion surplus

Parlicu ars

WDV as at 30 June 2024

Tax Base Accounting Base
Delefied lax liability
as on 30 June 2023

Land & land development 1,298,728,729 (38.961.862) 138,961,862)
Faclory & ollice buildinq 44,406,498 (6,660,975) (7,401,083)
Planl & machinery 1 1,917,933 (1,787,690) (1,986,322)
Markeiable securities (12,895,753) .t,289,575 856,093

Total 1 ,342,157,407 (46.120.951) {47.493.17s)

-12153 664

_______55!J-ZZJ2o _______gz,q!_9,34l

019,942,463

24 Trade and olher payables

Goods suppliers & manulacturer
Olher payable

Currenl accounl wilh inter companies (Note -24.1)

6,463,692,757 7,604,398,715

________!2,!4,q21

Currenl porlion or lease obligation (21.1)

27,658,019 s0,265,3:,8
(1s,943,55r ) (23,910,351)

______l-311149!_ __?q!!lf!Z-

Parl cu ar Defefied tax
liabilily as on 30

June 2024

11,052,868,087

Delerred tax
liability as on 30

June 2024

34
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Amount in TakaNote Particulars
30 Juno 2023

24.1 Current account wlth lntor companios

Orion Capital Ltd

Orion Oal & Shipping Ltd

Orion Ship iranagement Ltd.

24,a Trade and othgr payablos

Goods suppliers & manufacturer

Other payables

25 Employoo bonollt!

Workers welfare fund (Note -25.1)

Bangladesh workers weltare foundation (Nole -25.2)

Workers profit participation fund (Note -25 3)

25.1 Workgr3 wolralo rund

Opening balance

Addi Addition for the year

Less: Payment during the year

25.2 Bangladgsh workerg w€lfare loundatlon

Opening balance
Add: Addition for the year
Less: Payment during the year

25.3 WorkE6 proflt partlclpatlon fund

Opening balance
Addr Addition for the year
Less Payment during lhe year

25.a Employe€ b€nsfltg

Workers welfare fund (Note -25.a.1)

Bangladesh workers welfare foundation (Note -25.a.2)

Wofiers profit participation fund (Note -25.a.3)

25.a.i Workera welfaro tund
Opening balance

Add: Addition for the year

Less: Payment during the year

25.a.2 Bangladgsh workor3 wolrarg loundatlon

Opening balance

Addr Addition for the year
Less; Payment during the year

25.a.3 Workors protit partlclpatlon tund

Opening balance
Add: Addition for the year
Less: Payment during lhe year

Salary and wages payable
Director remuneration payable
Depot expenses payable
Telephone & mobile bill payable
Payable for final settlement of employee
Utilities payable

Provision for income tax (Note 26.1)
Corporate govemance audit fees
Statutory Audit tees

Retention money
hterest payable on syndicale loan

18,420.000

1,017,625,934

3,000,000

18,420,000

998,522,463

3,000,000
,|,039,045,93,1 1,019,942,463

382,449,535 288.744.869

15,817,871

18,947,346

112,469,234

13.198.802

19,897,505

96,300,071

147,234,452 'r29,396,378

13,198,802

2,619.068

14,520,403

4.160,860
(5,482,461)

't5,817,87'1 13,19E,E02

19,897,506
2,619,068

(3,569.226)

20.098,873
4,160,860
4.362.228)

18,947.348 't 9,897,505

50,684,140 a3f97Jo5

96,300.070
20,952,547

96,769,338
33.286 881

(4,78?,384) (33,756 147)
112,,169,234 S6,300,071

5,064,567

10 758,218

34,861,355

3,131.342

10.970,408

19,395,555

3,131 .342

1.933.225
6,468,388

2,'145,415
(5,482,461)

5,064,567 _______q,l_9L!g_

10,970,408

1,933,225
(2 ,145,415)

12,046,858

2,'145,415
(3,221.865)

10,758.2't8 10,970,408

32,353 216
17,163,319

(30,120,979)
19,395,555

WPPF is charged @ 5% of net profit before tax as per labour law Acl 2006 (Amended in 2013 ), whereas 80% is allocated lo
"\ ./orkers profrt participation fund". 10% to "workers welfare fund" and 10% to "Bangtadesh workers wetfa.e loundalion,,.

Accrued exp9n399

19,395,555
15.465.800

34,861,355

96,402,075
11,462,918

1,813.600
4,193,441

21,598,569

11,681,502

304,490.093

69.000
1,435,000

3,618,656

94,427,176
9,503,333
2,'t 35,555
6,799.734
9,533.036

14,732.5U
435,261.134

69.000
1.435,000

3,618,6s7

26

35
579,515,209

67 817.868 63.431 q46

450,267,403 352,176,8'r5

2,548.000
459.3,t2.8s4

30 Juno 202,1



REO ACCOUNIANTS

-Note Parliculars
Amount in Taka

30 June 2024 30 June 2023

26.1 Provision tor income tar

Opening balance
Add: Addition dunng lhe year

435,261,134
22,154,543

398,615,158
110,522,211

Lessi Previous year lax paid
457,415,677

(152,925,584)
s09,137,370
(73,876,235)

304,490,093 435,261,134

26.a Accruod expens€a

Salary and wages payable

Director remuneralion payable

Depol expenses payablo

Telephone & mobile bill payable
Payable lor final settlemenl ol employee
Utilities payable

Provision for income tax {Note '26.a.1)
Statulory Audit lees
Coporate govemance audit lees

74,620,291

300,000
1,813,600
4,193,441

12,000,037
11,681,502

304,490,093
690,000
69,00!

74,574,312
300,000

2,135,555
6,799,734
9.533,036

14,732.584
435,261,134

690,000
69,000

409.857.964 544,099,355
These are unsecured & is payable wilhin one year

457,415,677

(r s2,925,584)

509,137,369
(73,876,235)Less: Prevrous year tax paid

Closing balance

27 Rer€nuo lrom nol salo3

Local sales
Exporl sales
Revenue lrom power generalion (Note-27.1)

27.1 Revenuolrom pow€r 96n6aation
Relerence energy price (variable - O&M)
HFO received trom OOSL
Foreign exchange gain /(loss)

26.a.1 P.ovision lor income lax

Opening balance

Add: Addition during the year

27.a Revenue lrcm net sale3

Local sales
Export sales

435.261.134

22,154,543
398,615,158

110,522,211

304,490,093 435,261. t34

3522,798 ,A76
142,708,671

2,856,802,178
199,753,567

10,870,040,3186 955 3s8 859
10.620,866.405'13.926.596.063

1,198,537,008
5,756,821,850

2,011,360,352
8,8s7,020,444

659,521
6,955,3s8.859

3,522,798.876
142.708,671

3,665,507,547

2,856,802,178
753199 567

3,056,555,745

28. CoBt ol good8 sold
Raw materials consufied (Note - 28.1 )

Packing maledals consumed (Note " 28.2 )

Woft in prccess - opening
Work in process ' closing
Total consumption
Factory overhead (Note - 28.3 )

Coat o, goods manufactured
Add: Opening stock o, finished goods
Cost ot goods available ror sale
Lossr Closing stock ol finished foods
Less; Cosl of physician sample
Cosl of goods 6old

752,544,243
308,198.290

44.363.408
(33,940,589)

618,210.187
291,116.312

26,026.206
(44,363,408)

1 ,699,684,1 78
r80,080.462

t ,873,764,6:,9
(1s2,492,482)

(18,419,636)

____LJ99i52f42_ 1.379,307,331

1,071,165,351
624.518,827

890,989,297
564.821.981

1,455,811,278
120.192.373

1,576,003.650
(180,080,462)

(16,615,858)

334,800,370
641,302,455

336,81s,r23
616 195,435

976,102,825
(223,558,583)

953,010,557
(334.800,370)

149,474,656
271 559 185

101,676,205
914 763

440,590,968421,033,841
(112,835,551) (149,474,65 6)

Packing materials consumed

Open ng slock
Add: Purchase during lhe year
Goods available ior use
Less: Closing stock
Consurhed during the year 308,198.290 291,115,312

28.1 Raw rnaterials consumed

Opening stock
Add: Purchase during lhe year
Goods Available lor use
Less: Closing stock
Consumed during lhe year

____19,!Z9p4m_8

-------1328!!243 -------01-qau-ql-
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Particulars

Amount in Taka
30 June 2024 30 June 2023

Faclory overhead

Salaries, waqes & other allowances
Travelling & conveyance
Enteflainment
Wofters tood expenses
Unitorm, liveries & others
Ulilities
Cleaning & washing
Carrying inward
Postage, lelephone & others
Fuel & lubricants
Fees & taxes
Books & periodicals

P.inting & stationery
lnsutance plemium
Repair & mainlenance
Depreciation (Annexure-A & B )
Research & development
Spare parls

Securiiy seNices

17 4,O75,475
7,925,243
3,113,465

16,152,356
1,387,715

119,987,778
513,157

1,143,809
1,582,434
7,602,824
3,492,683

2,150
6,406,059

623,936
14,541,349

225,156,025
5,936,016

36,526,716
2,350,037

159,960,599
7,117 384
3,339,574

15,144,092
480,966

122,404,484
969,715
802,411
414,808

5,606,460
1,136,655

1,230
5,564,189
1,044,080
s,05s,432

193,598,255
1,641,927

34,463,666
2,108,049

628,s18,827

29.

29.2

30

Cost oI power generation

Opening balance

Add: Purchase du nglhe year (Note- 29.1) 6,252 ,106,428

186,808,116 408,653,749

9,458,310,033

9,866,963,782

{186,808,116)

6,438,914,544

(536,251,542)

Add : Planl overhead (Nole- 29.2)
5,902,663,002

722,280,934

9,680,155,666

586 968 415

6,252,106,424 9,4s8,310,033

722,240,934 586,968,4r5

29.1 Purchase oI raw maledals

i.4obil & chemical

HFO - OOSL

99,172,708

6,152,933,720

160,409,688

9,297,900,345

Plant overhead

O & M service
Sala es & allowances

Fepair & maintenance

Travelling & conveyance

Depreciation

Land rent

lnsutance

167,509,101

139,127,796

109,114,086

16,383,601

278,010,140

8,S68,557

3,167,653

88,596,007

140,5S3,81s

40,724,723

17,521,194

292,909,A23

6,263,213

3s9,639

General and administralive erpenses

Salades, allowances & bonus

Directors' remuneralion

I\reeling altendance Fee

Fuel & lubricants

Travelling & conveyance

Enteriainmenl

Cleaning & washing

Utilities

Postage, telephone & otherc

Bank charges & commission

Fees & laxes

Fooding expenses

Unifom, live es & others

Software consullancy & olhers

Books & pe odicals
Printing & stationery

Repair & mainlenance

202,501,631

20,400,000

1,089,000

9,848,537

5,047,844

5,693,012

s,392,756

1s,1s7,129

6,415,754

2,316,305

20,631,777

26,036,670

220,369,808

20,400,000

550,000

16,226,156

5,515,181

2,652,125

2,554,345

19,904,049

5,211.254

2,407,417

25,630,777

31,968,278

1,140,442

6.705,808

52,752

9,281,382

13,117,343

37

5,117,586

125,400

7 ,345,340
4,962,153

Note

Less: Closing balance

______M!?!Efl

6,624,9,$,936 10,267,124,0a1



-Note Parliculars
Amount in Taka

30 June 2024 30 June 2023

Depreciation (Annexurs-A & B )

Stalulory audil foes

Coporate govgmance audit loos
Annual listing & other lees

Overseas lravol & training erpenses

lnsu€nce premium

Miscellaneous exp€nses

AGM expenses

S€cunly sewices

Advertis6ment & publicity

Corporate social responsibilily (CSR)

465,712,265 449,380,467

30.a Gencral and adminlaLalivg axp.nt!.
Salaries. allowances & bonus

Direciols' remunsration
Mgeting atlondance fee

Fuel & lubricants

Travelling & convoyance
Ent6nainm6nt

Clqaning & washing

UtilitiEs
Postag€, lelephon€ & othels
Bank charges & commission
Fees & lares
Fooding expenses
lJnilorm. livedos & othe6
Sottware consultancy t others
Books & poriodicals

Pinlinq & stationery
Repair & maintonance
Dopreciation (Annexure-A & B )
Statutory audit laos
Coeorate govemance audit lo€s
Annual listing & other lees
Overs€as tlavel & training expenses
lnsurance premium

Miscellan60us 6xpenses
AGM exp€nses

Securily services
Advertisem€nt & publicity

CoDorate social responsibility (CSF)

39s.633,699 388,108,673

31 selling and dktribution erpenre.

Salades, allowances & bonus
Field torce Try'DA

Prinling & stationery
Postag6, telephone & others
Fooding 6xpenses
Producl renowal & development

Soliware consullancy & others
Training & conlerence
Repair & mainlenance
Travelling & convoyance
Bank chaees & commission
Canyrng & dislibution e&enses
Enterlainmonl
Promotional maledals

Sample expenses
Export expenses
Deprecialion (Annexure-A & B )

Fuel & lubicants
Fees & taxes
Overseas travelling & training
Secudly servic€s
Ulililies
lnsurance promiurn

59,914,873

1,435,000

69,000

1,200,000

1,319,396
't06,208

1,246,150

13,740,092

371,686

2,622,343

82,023,564

1,435,000

69,000

1,200,000

8,664,667

1,337,471

174,800

1,276,925

11,26232A

1,245,818

2,610,000

220,369.808

3,600,000
550,000

16,226,156

5,515,181
2,652,125
2,554,345

15,687,562
4.241,240
2.407,417
5,581.305

18,844,371

1,140,442
4,651,796

8,354,472
13,117,343

59,9't4,873
690,000

69,000
1,200,000

202,501,631
3,600.000
1,089,000

9,848,537
5,047,8,14
3,239,574
5,392,756

14,131,694
4,706,243
2,316,305
4,216,453

14,O28,767

3,794,986
49,714

7,143,480
4,962,153

82,023,564
690,000

69,000
1.200,000
8,664,667
1,337.471

174,800
1,276,925
2,747,291
1,245,818

2,610,000

1,319,396
106,208

1,246,150

2,506,928
371,686

2,622,343

608,898,935
52,256,874
22,577,695
12,523,157
5,847,671
4,528,127

3,636,875
13,812,958

745,811

5,242,591
2,411,075

40,313,356
1,234.854

23,864.587
18,419.636
4,610,233

25,614,763
7,674.339
1,557,472

275.974
2,682.697
2,060,348
2,533,320

559.527,769
42,357,164
19,172,326

14,858,296
5,583,695
3,147,039
s,692,500
7,761,793

664,663
4,577,938
1,721,860

33,885,311
1,619,787

17,187,025
16,615,858
6,476,616

32,588,293
4,591 ,347
2,241,942
5,814,878
2,237,-184
1,651,561

2,306,802

38



\
Note Parliculars

Amount in Taka

30 June 2024 | I go.trne zozs

Books & pe odicals
Adverlisement & publicity

Cleaning & washing

1,999,450
820

14,000
2,097,740
1,818,204

866,143,327 796,211,631

32.

33a.1

34.

Financial expenae

Agrani Bank Limited, Cash Credil ( H )

Agrani Bank Limited, LTF

Phoenix Finahce & lnvestmenis Lld.

Finance cost on lease obligation (Otfice rent)

Bank charge, commission & fees

lnleresl on Long Tem Borrowing

37,429,342

15,430,738

63,382,207

2,696,320

35,888,931

274,438,507

30,746,311

12,560,791

16,780,553

3,740,729

39,779,439

84,419,559

429,266,045 188,067,382

37,429,342

15,430,738

63,382,207

2,696,320

11,370,205

142,647,979

30,746,311

12,560,791

16,381,575

3,780,729

6,197,018

312,956,7S1

3.142,517

1.112,980

811,825

2,453,557

18,683,600

(2,860,258)

711,823

2,102,475

88,657

1,114,020

8,905,458

13,965,000

207,749

892,068

24,056,044 27,275,427

si:ta lnlereat & oth6r income

lnleresi on FDR

lnleresl income

Dividend income

Others lncome

Cash lncenlive rrom expo( sales

Gain/(loss) on sale ol maftelable secu ties (Note 33a.1)

Gain / lloss) on foreign exchange lluctuations

3,142,517

1,112,980

811,825

2,453,557

18,683,600

(2,860,258)

711,823

2,102,475

88,657

1,1 14,020

8,905,458

13,965,000

207,749

892,068

24,056,044 27,275,427

lncome on sale of markelable securities

Gain/(loss)on sale ol markelable securilies

lnlerest on portfolio credrt and others

(2,858,408)

(1,850)

209,659

(1,910)
(2,860,2s8) 207,749

Currcnt tax

Prolit belore tax

Add: Accounting depreciation

Lessi Tax depreciation

Expenses for Oepol House Beni
Taxable income

386,645,002

310,685,661

(1,011,056,236)

(24,594,195)

429,082,964

308,210,113

(196,651,824)

(26,323,615)

(338,319,768) 514,317,638

Taxable amounl
30 June 2024 30 June 2023

22.50 % income tax on taxable profit
Hall o122.50 % income tax on export net profit

Cash lncentive lrom Exporl Sales
20% income tax on dividend received

Total

104,9A7,728
3.915,179
1,396,500

222,804
18,683,600

811

1,868,360

lncome tax

19 5
162

110,522,211

32a Financial expenses

Agran Bank Limited, Cash Credil (H )

Agranl Eank Limited, LTR

Phoenix Finance & lnvestments Lid.

Finance cost on lease obligation (Orfice rent)

Bank Commision, Fees, VAT and Olher Charges

ln{eresi on Term Loan

33. lnterest & olher income

lnteresl on FDR

lhleresl income

Dividend income

Others lncome

Cash lncentive lrom export sales

Gain/(loss) on sale of marketable secu ties (Note 33a.1)

Gain / (loss)on loreign exchange fluctuations

69,666,424
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TERED ACCOUNTANTS

\}
Nole Parliculars

Amount in Taka

30 June 2024 30 June 2023

Minimum tar
Calculation of gross receipt

Revenue from net sales 3,665,s07,547 3,056,555,745

Oth€r incomo
lntercsl on FDR

lnleresl lncome

Oividend income
Others lncome
Cash lncentive lrom expod sales
Gairv(loss) on salo o, ma*etable secudlies

Gain / (loss) on loreign exchange fluclualions

Total Gros! B6coiptt

Eaming8 pei rhare (EPS)

The compulalion is given below:

Net prolit atter lar
Ordinary shares oulslanding during the year

Ee.ning p6. rha.o

2,102,475

88,657
1,1 14,020

8,905,458
13,965,000

207,749

892,068

3.692,423,848 3.083,831.173

Minimum Tar (0.6070 On Total Grors Eeceipl6)

Tar provission whichever is higher 22,154.543 110,s22,211

lncome tax provision is higher betwe€n tax al regular rale on income and minimum lax on gross receipis U/S 163 ol ITA 2023
Hence lax at regular rale is accounled lor as it is higher than lhe minimum lax.

35

318,1 r7,433

234,000,000

640,944,747

234,000,000

1.36 2.74

The consolidaled EPS has been decreased lo 1.36 lrcm 2.74 compaing lo lhe previous year due signilicanlly increased ol
dererred tax expense on Prcpeny, Plant and Equipment which was lranslered kom capital working progress, and decreaso tho
EPS ol lhe subsidiary company due to rcvenue reduction compeling to lhe prevrous year.

35a Earnings per share

The computalion is given below:

Net prolit aller tax

Ordinary shares oulslanding during the year

Ea.ning! p€r ahr.q

214,596.621

234,000,000

291,141,682

234.000,000

0.92 1.24

36

523,813,671

19,332,250

123,U4,221)
429,266,045

588,695,801

(96,041,910)

1,319,036,662

151,23A,47 4

(r,494,176)

(1,134,310,191)

5,611,163

(194,5s6,291)

(711,823)

36.1 Nel operating cash tlow per share 6.78 10.65

NOCFPS has decreased to 6.78 lrom 10.65 lhan lhe previous year dus lo reduction ol power supply and cash colleclion lrom this
sector that's why NOCFPS decreased ftom conesponding year.

During the reporling year lhe company did nol issue any share. Hence there is no requir6d lo calculato weighled average ordinary
share,

Clause No. 5 (2) {e) ol Notificalion No. BSEC/CMBBCD/2006-158/208/Admirv81 , Dated: 20 June 2018i Reconciliation ol Net
operating cash flow under lndirecl Method:

Net prolit belore tar
Workers prolil pa(icipalion lund

lnterest & olh€r incoma

Financial expenses

Depr€ciataon

lncrease/(Decrease) in inventory

lncrease/(Decrease) in receivables

lncrease/(Decrcase) in aclvance deposit & prepaymenls

lncrease/(Decrease) in employee benelit

lncrease/(Oecrease) in payable

lncrease/(Decrease) in accrued expenses

lncome laxes paid

Foreign exchange gain/(loss)

Net cash flow lrom operating Activitie!

832,171,998

21,454,144

(26,383,359)

188,067,381

601,1 19,936

45,450,682

1,0M,290,939

258,i 38,726

(23,456,385)

1327.194.174)
37,438,610

l.117.O32,627\

(892.068)

Parliculars 30-Jun-24 30Jun-23

40

3,142,517

1,112,980
811,825

2,453,557
18.683,600

71 1,823

22,134,543 18,502.987

1,586,555,453 2,493,173,807



\)
Note

Amount in Taka

30 June 2024 30 June 2023

36a Clause No. 5 (2) (e) of Nolilication No. BSEC/CM R BCD/2006-158/208/Admin/81 , Dated: 20 June 2018: Reconcilialion ol Nei

operating cash flow under lndirect [lethod:

30Jun-24 30Jun-23

Net prolil belore tax

Wo*ers prolil participation fund

lnterest & olher income

Financial expenses

Depreciation

lncrcase/(Decrease) in inventory

lncrease/(Decrease) in receivables

lncrease/(oecrease) in advance, deposil & prepayments

lncrcase/(0ecrease) in employee benetit

lncrease/(Decrease) in payable

lncrcase/(Decrease) in accrued expenses

lncome taxes paid

Foreign Exchange Gain/(Loss)

Net cash llow lrom operating activities

Nel operaling cash llow per share

386,645,002

19,332,250

123,344,221)

312.956.791

310.685.661

205,306,359

(66,003,897)

418,698

(2,145,415)

98,090,588

(3,470,350)

(194,536,291)

\711,823)

429,082,964

21,454,144

(26,383,359)

69,666,424

308,210,113

(208,091,258)

(124,441,065)

226,414,133

(38,825,305)

(38,167,584)

13,861,424

\117,032,627)
(892,068)

1 ,O43,223,352 514,855,940

36a.1 4.46 2.20

4t

Parliculars

Particulars
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37. Segmental intormation

The Group's operational segments are pharmaceuticals, power, and investments. The operational segments
results are as {ollows:

Particulars Pharmaceuticals Power

Revenue from sales
Expenses
Segmenl resull

Capital expenditure
Addilions to property, plant & equipment

Other segment inlormation
lnterest & other income

Financial Expenses

Provision tor income tax

Share of profit lrom associate

Depreciation expenses

Segment assets

Segment liabilities

694,878,000 260.336.356 955.214.356

3,665,507,547
(2,970,629,547\

6,955,358,859
(6,695,022,503)

10,620,866,405
(9,665,652,050)

(116,309,2s4)

(278,010,140)

37,088,733,447 16,096,774,874 s3,18s,s08,321

23,799,823,138 6,302,836,119 30,102,659,257

19,442,622

24,056,O44

(312,956,791)

122,154,5431

9,214,400
(310,685,661)

15'1,600 -t9,594,222

24,056,044

(429,266,045)

122,1 s4,s43)

9,214,400
(588,695,801)

42

Totals



38. Bclrted plny iranlaciionr

sig.ilicanl relaled partes as al 30 Juns 2024 are as tollowsi

Name ol Retated Party
op€nrE

01 07.2V23

ClosilE Balarce
as on 30.06.2024

Onon Power Megnmghal Ltd. (95,000,000
Odimry ShaEs 6 TK 10 Eeh) 950.000.000 950.000.000

O'rch Bar'qi6 Powa A As"eociales Lld.
(6,700,000 Ordimry Sharcs O Tk. I 0 Eacn)

67 000,000 67,000 000

orion lnlGion Lld (4a,30,m0 ordinary
Sharcs @ IK 10 each)

44.300.000 44,300 000

Odon Power Khulna Lld. (50,000 Odinary
SMrcs @ TX. 10 each)

500,000 500 000

Odon Power Dna|a Lld. 150,000 Odinary
Shares @ TK. 10 each)

500,000 500.000

Orion hlrasln Elure Lld. (200.000.000
Ordinatu Shares e TK 10 each)

2,1 17 .209 676 2.1't7209.676

Odon Power Uril - 2 Ohaka Lid. (178,500
Odinad ShaGs O TK. ,06ach) 1,785 000 1 785,000

O'nch 8angla Power & Asso.iab Lld lr'ler Comparry Cuned Arc 372,395,908 (26,000.000) 346,395.908

hier Comparry Cu.enl A/C 20,331 532 1,980 053 (531.000) 21,780,585

Odon Power Khulna Lid nler Company Cunenl lJC 986.02r,913 98,602 r91 1,084,624,104

Onon Power Dhaka Lld lnler Comparry Curenl A,/C 2,176,336,879 207,703.474 (99,796,743) 2,2U,243,8'tO

Onon Ag.o Producl Lld lnler Comparry Cunenl A/C 243,565.920 24,356.592

lntenor lacom Consortiuh Lid. lnrer company curent A./c 107,786.265 10,774,627 1r8.s64,892

Oion Powe. Unn.2 Ohaka !id. rrne, compaiy cunert &c 965,542.114 96.708,389 1,062,250.503

Onon Power Bupst'a Lld lnle. Company Curel'l ,qJC 3.300,000 (3 300,m0)

DigiialPower & Associaies Lld l'ner Coinpany Curert l,/C r98,283.531 17,828,353 (20,000,000) r 96,11 1,884

Onon Hospilals Lid hle, Conpany Curert A,/C 19293,000 1,929.300 21,222,300

Eneryon Renewables (BD) Lld lnie, Cornpany Cunent A/C 694.707,792 69,870779 (69 870./19) 698,707,792

Oion Home Applia.'ces Lld. lnler Compa,iy Cunent A/C 119,900,000 r 1,990 000 131,890,000

SAZKA NaturalCare Lld lnier Company Curenr l,/C 98.785,000 9,878 500 108,663,500

Xohirloor Chemical Co. (BO) Ltd Trading Goods (9,351710) 1,562,507 (6 512,768) (14,301,970)

Onon Gas Lid lnrer Company Curenr IJC 37,919,339 3,791.933 86 4't ,7't 1 ,272

Panbo Bangla Mush.oom Ltd lnrer company cuned eJC 35.425.000 3,466 200 (763,000) 34.124 200

lnier Company Cuned ,q/C 107,365,000 12.93s.69s (8,050) 120.292,Us

Oion Tea Company Lld lnler Compa.ry Curenl &C 344,870,789 u.447.or9 379,3s7,864

Odo. Power So.Ergaon Lld lnier Compaiy Cur€n| ,q/C 1,057,300,000 45.680.411 (601000.000) 501,980,411

Jafilo.g Iea Company Lid lnlor Compaiy CuEEnt AC 48,051,194 22.U3.245 70,894,479

Onon Kn[ Tenibs lld l.n6r cornpany cured ,q,/c 19,620,000 1,962.000 21,542,000

Onon auadeia Texi,les Lld l.Ier Cofipany Curent ,r'C 98,100,000 9,810,000 107,910,000

10,930,844,r41 688,165,569 {827,782,340) 10,191 ,221 ,370

' All .elated pady ira'tsaclion have complied with the BSEC (nolilicalion no. BSEC/CMBBCD/ 2009'1g3Admin / 103 daied February 5. 2020) during the linancialyear

3E.2 P.ym€nlJp€rquisii!! lo k.y mln.gEri€nt personncl

r) Payments/pe.quisires ro key mar'agemern personr'e1 dunng lhe year are dis.losed b€low:

2023 2424 2422 202X
11

P.oi Panidpalion Fund
1,031,754

340 805

-3e.tuaLJ$!.c$-

5,655,710
811,355
794.139

1,791.159
1.946,424

5,471.721
818,754
684,806

1,$A,424
2,754,425

774,525
974.351
660,1s3

ri) Oun,E lhe year board meelng aitendance lees were pad lo lho dnedols.

.13

267 ,922,5't2
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40.

40.1

\D

39. Productioncapacity

General

Capital expenditure commitment

There was no capital expenditure contracted but not incurred or provided as on 30 June 2024 and
material capital expenditure authorized by the board.

Claims not acknowledged
There is no claim against the company not acknowledged as debt as on 30 June 2024

Credit facilities not availed

There is no credit facilities available to the company as on 30 June 2024 under any contract, other than
trade credit available in the ordinary course of business.

Director's responsibility slatements

The Board ol Directors take the responsibility lor the preparation and presentation ot these linancial
statements.

Commission, brokerage or discount agents sales:

No commission, brokerage or discount was incurred or paid by the company against sales during the
period lrom I July 2023 to 30 June 2024.

Employee details

i) Ouring the year, there were 2,622 employees employed lor the lull yea( and 444 employees less than
the lull year at a remuneration of Taka 3,000 per month and above.

ii) At the end ol the period, there were 3,160 employees in the Company.

Bounding off
Amounts appearing in these financial statements have been rounded ofl to the nearest Taka and,
wherever considered necessary.

Events after the reporting period

The Board ol Directors meeting held on 13 November 2024 had recommended '10% cash dividend tor the
year ended 30 June 2024 for placement belore the Shareholde/s for approval at 59rh AGM of the
company.

Except the lacts above, there was no material event after the reporting date lhat is adjustingy' non
adjusting event came to management attention which may be needlul to be disclosed for the
stakeholders

F
Chief Fi

40.2

40.3

40.4

40.5

40.6

40.7

41.

41.1

41.2

Item Unit
Production Capacity
2023-2024 2022-2023 2023-2024 2022-2023 2023-2024 2022-2023

Tablet & capsule Million Pcs 1 ,521.14 763.69 703.67 674.13 46.26"/0 88.27%

Oral liquid, injection,
powder for suspension,
cream & ointment

26.05 19.29 1 9.s9 43.330/. 75.2110

Managing Director Di r

A,1

ncta I Oflicer pany Secretary

Yearly Production Capacity Utilization

Million Pcs 44.52

rt*
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OBION PHARMA LIMITED
lnveslment in Marketable Securities

For the year ended 30 June 2024

\

Annexure-C

Amount in Taka
30-Jun-24 30-Jun-23

Market Price Cost Price Market Price Cost Price
AB lnvestment Ltd.
LalargeHolcim Bangladesh Limited
SAIF Powertec Limited 4,248,056 7,262,745

6,950,000
5,414,904

8,682,240
7,262,745

Sub- total 4,248,056 7 ,262,7 45 12,364,904 15,944,985

Bank Asia Securities Ltd.
Premier Leasing & Finance Ltd.
BD Thai Food & Beverage Limited
Eastern Housing Limited
Sonar Banqla lnsurance Ltd.

374,850
1 ,320,000
2,667,600

542,682

1,891 ,890
2,267,820
4,529,628
1,529,546

7 49,700
1,740,000
3,758,400

954,030

1 ,891 ,890
2,267,820
4,529,628
1,s29,609

Sub- total 4,905,132 10,218,884 7,202,130 '1o,218,947

LankaBangla Securities Ltd.
Monno Agro General lvlachinery Ltd.
Phoenix lnsurance Company Ltd.
BD Thai Food & Beverage Limited
Eastern Housing Limited
Bepublic lnsurance Companv Limited

1 ,007,325
554,000
792,000

4,816,500

1 ,807 ,776
1 ,048,1 1 4
1 ,216,534
7,664,714

680,000
'1 ,044,000
5,220,000
1 ,067,850

1 ,048, 1 14
1 ,216,534
6,111,240
1,599,990

Sub- total 7,169,825 1t,737,138 8,01 1 ,850 9,975,877

16,323,013 29,218,766ran ota 27 78,884

Fair value adiustments 2023-2024 2022-2023

Cost Price

[,1arket Price
Unrealized gain / (Loss)

29,218,766

16,323,013

36,139,809

27 578 884
12,89s,753 8,560,925

'18

Particulars
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Current Accounts Main

Current Accounts Collection

ORION PHARMA LIMITED
Balance with Banks on Account

As at 30 June 2024
Annexure - E

15,979

11,659

209.973
318

7,303

1 18,685

6B

70

3'14,481

69,967

232.419
25,843

331.788
22,932

100.860

825
13,7 44

6,997
243,134
195,351

268.272
49.962

1 19,698

6,115

st.
No.

1

Name ot Bank Name ol Branch

Tejgaon Branch, Dhaka

Account
Number

1256

30 June 2024

26,267

30 June 2023

2 Sonali Bank Ltd Tejgaon Branch, Ohaka 275t4 46,166

3 Agrani Bank Ltd Wasa Branch, Dhaka 797310 23,216,160

4 National Bank Ltd Mohakhali Branch 34017 6,205,519

5 ICB lslami Bank Ltd Principal Office, Dhaka 6417 2,883,142

6 The City Bank Ltd Principal Branch, Dhaka 'l'10558491 5,000

7 Social lslami Bank Ltd Principal Branch, Dhaka 1,248,367

8 Bank Al-Falah Ltd i/otijheel Branch, Dhaka 2965 8,500
q Agrani Bank Ltd Principal Branch, Dhaka 3884 555,070

10 Sonali Bank Ltd Farmgate Branch 33010919 1,579,451

11 AB Bank Ltd Principal Branch 4005-784715-000 342.584
AL-Arafah lslami Bank Ltc Corporate Branch,Dhaka 2,918
Agrani Bank Ltd Shiddirgonj Branch 5002 170,250

14 Bupali Bank Ltd Local office Branch 262 44,794,918
'15 Janata Bank Ltd Motijheel Corpo. Br 216730067 195,518

16 Agrani Bank Ltd. Ctg. Port Branch 47 ,413
17 Social lslmi Bnk Ltd Principal Branch 1464 8,248,765

18 Agrani Bank Ltd Wasa Corp. Br 24,442
'19 Agrani Bank Ltd Wasa Corp. Br (EBO) 20001 4863618 5,626,764

Dutch Eangla Bank Ltd Tejgaon Br 1 ,346,695
Sub Total I

21 Agrani Bank Ltd Chattogram Branch, JOJ

96,573,908

22 Agrani Bank Ltd Bogura Branch, Bogura 1233 11,659

23 Agrani Bank Ltd Bupsha Stand Road, Khulna 6069 591,364
Agrani Bank Ltd Barishal Branch, Barishal 1 804 318

25 Agrani Bank Ltd Sylhet Branch, Sylhet '1866/1314 7,303

26 Agrani Bank Ltd Court Road Br. Narayangong 2,483,805

27 Agrani Bank Ltd Rangpur Branch,Bangpur 4405 68
Agrani Bank Ltd Monoharpur Br.Cumilla 5304 70

29 Agrani Bank Ltd Faridpur Branch, Faridpur 4008 596,488

30 National Bank Ltd Bogura Branch, Bogura '1 565 1,307,774

31 National Bank Ltd Barishal Branch, Barishal 0382 2,807 ,611
32 National Bank Ltd Subid Bazar Branch, Sylhet 908.671

33 National Bank Ltd [,4ymensingh Branch 2957 1,356
National Bank Ltd Rangpur Branch, Rangpur 93,124

35 Sonali Bank Ltd Greter Road Br. Rajshahi 1432 766.834

36 Agrani Bank Ltd Chowmohani Branch 9074 1,555,470
3/ ICB lslami Bank Ltd Chattogram Branch, 2978 13,744

3B National Bank Ltd Gonestala Fload, Dinajpur 3678 653.396

39 National Bank Ltd Tangail 2605 2,273

40 National Bank Ltd Moulavibazar 7'153 1,360,399

41 Agrani Bank Ltd New Market Br.Kustia 8'1 52 62.725
42 National Bank Ltd Cox's Bazar 3,797

43 Agrani Bank Ltd BSCIC Cumilla 6639 2,591,509

44 CDA, Chattogram 507,589

27,187

46,856

1 ,1 59,851

922,098

2,886,372

5,000

2,720,282
8,500

556,260

167 ,944
1,163,672

31,825

1,003,595

1,644,7'19

199,208

48,218

1 ,336,309
25,132

1,438,656

15,391,684
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Amount in Taka

Pubali Bank Ltd.

55830

12 50228
13

16397548

20 2271 100019969

28

7190

34 6653

3479

National Bank Ltd. 6171



\
Amount in Taka

st.
No

Name of Bank Name of Branch
Account
Number

30 June 2024

2 538 726
1 .297 ,788

30 June 2023

45 Agrani Bank Ltd Wasa Corp. Br Fund Buildup 232,168
46 Agrani Bank Ltd Daratana Road, Jessore 44134

Sub Total (ii) 20,179,840 2,598,611

+I

National Bank Ltd Mohakhali

11 753 748

460 916

17,990,295

48 Bank Asia Ltd. Mohakhali 00038 274,994

49 Agrani Bank Ltd WASA Branch 99023 488,488

50 Bank Asia Ltd. Mohakhali 00190 78,379

5'1 AB Bank Ltd Principal Branch 760188-430 201 ,164
52 Brac Bank Ltd Gulshan Branch 250001 625.729

sub Total (iii) 8,129,669
Total Balance in current & STD accounts (i+ii+iii) 124,883,416

STD Accounts
634.370

158,272

481,504

77,799

201,000

625,515

2,178,461

20,168,756

5l

Sub Total

I zsr slql
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ORION PHARMA LIMITED AND lTS SUBSIDIARIES
Provision for Decommissioning of Assets

As at 30 June 2024

Annexure - F

Amount in Taka

30 June 2024 30 June 2023

ERED ACCOUNTANTS

59,922,594

83,482,969

Plant & machinery

Building

59,922,594
83,482,969

143,405,563 143,405,563

Orion Power Megnaghat Ltd. has established its electricity generating plant on government land
and assumed that after the contract period it may have to be removed from the land. The
company has recognized a provision for decommission obligations associated the electricity
generating facility. ln determining the fair value of the provision, assumptions and estimates are
made in relation to discount rates, the expected cost to dismantle and remove the plant from the
site and the expected timing of those costs. The carrying amount of the provision as at 30 June ,

2024 was BDT 143,405,563.
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Particulars


